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Business Responds to Questionnaire 
On Private Investment Abroad 


The U. S. business community has a 
broad understanding of national foreign 
policy objectives, an increasing aware- 
ness of the communist economic threat, 
and the capacity and the willingness to 
assume leadership in aiding the growth 
of newly developing countries. 


Those are some of the conclusions 
drawn from a “Reportorial Review” of 
responses to a Department of Commerce 
questionnaire regarding private invest- 
ment activity abroad. 


The Department of Commerce re- 
leased the 59-page review as an annex 
to an 80-page special report on ‘Expand- 
ing Private Investment for Free World 
Economic Growth’ released by the De- 
partment of State on April 1 in response 
to Section 413(c) of the Mutual Secur- 
ity Act. 

The Reportorial Review was prepared 
during 1958-59 by the Office of the 
Assisting Secretary of Commerce for 
International Affairs; Henry Kearns. 
Mr. Kearns, in a prefatory letter of 
transmittal to Secretary Strauss, gives 
a brief summary and analysis of the 


American business community’s answers 
and recommendations, as revealed by the 
tabulation of the responses to the ques. 
tionnaire. The findings suggest that: 


“There are within the business com. 
munity a broad understanding of our 
foreign economic policy objectives, and 
a growing realization that no American 
business is secure as long as world eco. 
nomic conditions provide the Communist 
Bloc with ready-made opportunities for 
successful political-economic aggression, 

“Our business community has both 
the capacity and, importantly, the will- 
ingness to lead in the industrial develop- 
ment of those countries whose economic 
improvement is essential to world peace, 
progress, and prosperity. 

“The business community already has 
responded to the challenge of the under. 
developed countries with sizable amounts 
of private trade and investment. 

“These amounts will be_ increased 
substantially as our Government in- 
creases its efforts to work with host 
country governments in creating an 


(Continued on page 21) 





Field Offices Aid Business Travelers Abroad 


The Field Offices of the U. S. De- 
partment of Commerce can _ furnish 
American business travelers informa- 
tion and guidance on foreign coun- 
tries to which visits are planned and 
U. S. Embassies and consulates over- 
seas will assist them. 

If planning a trip abroad for any 
business purpose, consult the nearest 
Field Office and review the extensive 
data on file. 

Commerce will notify the Embassies 
and consulates of travel plans and 
specific business interests so that they 
may be prepared for the visitor’s arrival. 
Generally speaking, it is necessary that 
information about travel plans, with 
dates of arrival and length of stay in 
each city clearly indicated, be received 
at least 2 weeks in advance of the 
traveler's departure. A minimum of 
30 days’ advance knowledge is desirable 
if notices are to be sent to the Middle 
Eastern and Far Eastern countries. 
Where time ‘is short, notices may be 
cabled at the traveler’s expense. 
Albuquerque, - Mex., 321 Post Office Bidg., 

Phone: 7-0811 


Atlanta 3, Ga., 604 Volunteer Bldg., 66 Luckie 
St., N.W., JAckson 2-4121. 


Boston 9, Mass., U. S. Post Office and 
Courthouse Bldg. Liberty 2-5600. 
Buffalo 3, N. 504 Federal Bidg., 117 


Ba 
Ellicott St. MAdison 4216. 
Charleston 4, 8. C., Area 2, Sergeant a 4 
Bidg., West End Broad St. Phone: 2- 
Cheyenne, Wyo., 207 Majestic Blidg., 16th hog 
and Capitol Ave. Phone: 8-8931. 
Chicago 6, Ill., Room 1302, 226 W. Jackson 
Blv ANdover 3-3600. 
Cincinnati 2, Ohio, 915 Fifth Third Bank 
Bldg., 36 E. Fourth St. DUnbar 1-220. 


Coveast i. 
Bid 
1-75 

Dallas 1, Tex., Room 3-104 Merchandise Mart, 
Riverside 8-5611. 

Denver 2, Cole., 
KEystone 4-4151. 

Detroit 26, Mich., 438 Federal Bldg. 
WOodward 3-9330. 

Greensboro, N. 8. 407 U. S. Post Office Bidg. 
Phone: 3-8234 

Houston 2, Tex., 610 Scanian Bidg., 
Street. CApitol 2-721. 

Jacksonville 1, Fia., 425 Federal Bidg. 
ELgin 4-7111. 

Kansas City 6, Mo., Room 2011, 911 Walnut 
St. BAlitimore 1-7000. 

Los Angeles 15, Calif., Room 4650, 
Broadway, Richmond. 9-4711. 

Memphis 3, Tenn., 212 Falls Bldg. 
JAckson 6-3426. 


Miami 32, Fla., 316 U. 8. Post Office Bidg, 
FRanklin 9-543i. 


Minneapolis 1, Minn., 319 Metropolitan Bldg, 
FEderal 2- 3244. 

New Orleans 12, La., 
EXpress 2411. 

New York 1, N. Y., Empire State Bldg. 
LOngacre 3-3377. 

Philadelphia 7, Pa., Jefferson Bldg., 
Chestnut St. WAlnut 3-2400. 
Phoenix, Ariz., 137 N. Second Ave, 
ALpine 8-5851. 
Pittsburgh 22, Pa., 
Grant 1-5370. 

Portland 4, Oreg., 217 Old U. 8. Courthouse 
Bidg. CApital 6-3361. 

Reno, Nev., 1479 Wells Ave. Phone: 2-7188% 

Richmond 19, Va., Room 309 Parcel Post 
Bldg. MIlton 4-9471, 

St. Louis 1, Mo., 910 New Federal Bidg. 
MAin 1-8100. 

Salt Lake City 1, Utah 
EMpire 4-2552. 

San Francisco 11, Calif., 
house. YUkon 6-3111. 


Ohio, Federal Reserve Bank 
, E. 6th St. and Superior Ave. CHerry 


142 New Customhouse 


405 Main 


1031 8 


333 St. Charles Ave. 


1015 


107 Sixth St. 


, 222 SW. Temple St 


Room 419 Custom 


Savannah, Ga., 235 U. 8. Courthouse aid 
P. Bldg. ADdams 2-47565. 
Seattle 4, Wash., 809 Federal Office Bldg, 


909 First Ave. 


MUtual 2-3300, 
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World Peace Through World Trade 


Remarks by Lewis L. Strauss, U. S. Secretary of Commerce, prepared for 
delivery at the opening session of the XVII Congress of the International Chamber 
of Commerce in the Sheraton Park Hotel, Washington, D. C., Monday, April 20. 


President Eisenhower has asked me to 
pring you his personal greetings and to 
extend to you the warmest welcome of 
the Government and the people of the 
United States. The President has keen 
appreciation of the unique record of 
your distinguished organization in pro- 
moting world peace through world trade. 


The United States, as a relatively 
new republic on the stage of centuries, 
also salutes the representatives present 
from those nations—old in history and 
culture but young in independence— 
who are the hope of Asia and Africa. 


U.S. guests always return from your 
meetings in other lands deeply im- 
pressed by your generous hospitality. 
We trust that as hosts we can recipro- 
cate with an equally sincere welcome 
for we are delighted that you have 
chosen our Capital City for your 17th 
Biennial Congress. 


At the Department of Commerce with 
which I am identified, we of course are 
familiar with the activities of our own 
US. Council of the International Cham- 
ber. We enjoy close working arrange- 
ments with its able leaders and staff 
in the exchange of advice and service. 

I can also report that the American 
business community is well aware of 
the worldwide work of your organiza- 
tion. Your efforts to obtain better cus- 
toms treatment of samples and adver- 
tising material resulted in an interna- 
tional convention which the United 
States was happy to ratify and which 
has become effective since your previous 
Congress. 

You have enhanced worldwide under- 
standing of what is necessary to secure 
a better climate for private investment, 
Many of the ideas to which you have 
given currency over the past two-score 
years are now embodied in treaties ne- 
gotiated by the United States with many 
other countries since the end of World 
War II. 


Strength Evident in 
Free World Economy 


When the International Chamber of 
Commerce last met in Washington in 
1931, the storm clouds of economic dis- 
tress darkened the sky. We assemble to- 
day under very different conditions, 
with strength evident in the free world 
economy nearly everywhere. 

As economic tides influence the flow 
@& international commerce, it may con- 
tribute to the discussions about to begin 
if I present a few facts on U.S. trade 
and on American business in general 
Which now has recuperated from last 
year’s recession and is again vigorous. 
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In reviewing the 1958 world economy, 
we note that a slowing of business ac- 
tivity in other countries contributed to 
the decline in U.S. sales abroad. Our 
exports went down from $19.5 billion to 
$16.3 billion, This drop represented al- 
most 65 percent of the decline in the 
trade of the entire world. 


On the other hand, the U.S. reces- 
sion did not prevent substantial pur- 
chases of goods and services by us from 
other nations. Our imports remained 
at a remarkably high and steady level. 
They dipped only $200 million from 
their record peak of $13 billion in 1957. 
With improving business conditions, our 
imports have again resumed their up- 
ward trend, moving at an annual rate 


of $13.6 billion in the first 2 months of © 


this year. 


Today, the overall economic picture 
in the United States is bright and, there- 
fore, the opportunities for trade are 
attractive. The acceleration in business 
acivity, which was evident in the sec- 
ond half of last year, has continued to 
the present time. That upturn marked 
the end of the downward movement 
that had begun in late 1957. Now our 
economic vitality is such that we are 
looking forward to a sustained advance. 


GNP Now at 
Record High 


National output in the first quarter of 
this year was at an annual rate of $465 
billion. In the same period of 1958, the 
rate was $427 billion. Right now, early 
in the second quarter, gross national 
product is above the average of the first 
quarter and is at a record high for all 
our previous history. 

Prices have shown little change, with 
the result that the rise from late last 
year represents concrete gains, 

Last month our personal income 
figure reached another new summit, $3 
billion above February, with the biggest 
stimulus coming from the increased pay- 
rolls of our manufacturers. Manufac- 
turing employment climbed and the in- 
dex of industrial production advanced to 
a new record, 

Sales of retail stores, reflecting the 
peak rate of consumer purchasing power, 
showed further improvement. The build- 
ing of new homes, seasonally adjusted 
like the other measures I have men- 
tioned, was at the high annual rate of 
1.4 million. Investment in general is ris- 
ing, with inventories being rebuilt and 
a greater rate of spending on new plant 
and equipment in prospect. 

I need not point out to our guests 
who are business executives that this 


growing market offers many oppertuni- 
ties for trade. And our population, now 
at more than 176 million and increasing 
by about 3 million a year, will mean 
additional customers both for America 
and foreign business. 


The Department of Commerce re- 
gards it as its mission to encourage 
equitable two-way trade. We supply in- 
formation, advice and services to help 
our business community to trade and 
invest abroad and to furnish facts about 
the American market to our friends in 
other lands. 


For example, we have set up at the 
Shoreham Hotel # Trade Information 
Center as a service to members and 
guests of this Congress. There you will 
find a comprehensive library of Amer- 
ican trade publications, directories, 
catalogues, market studies and other 
reference material. Our Department ex- 
perts will welcome your visit and your 
questions. 


Private Initiative Required 
To Generate Trade 


Now for a moment let us explore 
some of the deeper challenges to busi- 
nessmen, which is the theme of your 
Congress. As we in the United States 
view trade, it is primarily a private 
transaction. Government can encourage 
it—and, incidentally, can hamper it— 
but it requires private initiative to gen- 
erate it and to complete it. 

As businessmen, it is our business to 
develop more business in the field of 
trade. We neéd sound currencies for 
that activity. We recognize our respec- 
tive domestic problems. We seek the 
lowering of unnecessary barriers. These 
and many other “bread and butter” 
topics no doubt will be under your con- 
sideration at these sessions. 

Modern businessmen also must be 
economic statesmen. We must cultivate 
a vision beyond the range of our own 
firm or industry, or even our own 
national frontiers—essential as such 
local perspectives certainly are. Mem- 
bers and guests of this great interna- 
tional Congress also are the defenders 
of free markets and free competition 
everywhere. , 

We, the free world’s businessmen, are 
the champions of one of the most im- 
portant freedoms of this hopeful age: 
The right of choice. The free right of 
the inventor to transform thoughts into 
things. The free right of the man whose 
thrift has accumulated capital to de- 
cide how he will invest that capital. 
The free right of the producer to select 

(Continued on page 30) 














How We in America Benefit From Trade 


With Other Countries 


Opening remarks by Henry Kearns, Assistant Secretary of 
Commerce for International Affairs, before the International Sec- 
tion, New York Board of Trade, New York City, noon, April 15. 


“Trade is the lifeline between the 
producer and the consumer,” the Thai 
Minister of Commerce and Industry 
remarked at a recent conference on 
trade in Bangkok. 


American businessmen for years have 
recognized that the entire country bene- 
fits from increased peaceful trade. They 
recognize, as did the Thai Minister of 
Commerce and Industry, that trade 
built on the basis of fair treatment en- 
riches both the buyer and seller. Cer- 
tainly, as we are agble to sell more 
goods, the more benefits we receive, 
including the ability to buy from others 
more and finer things to improve our 
production of goods and our way of 
living. 

Problems Have Developed 
In World Trade 


Over the centuries we have moved 
from a primitive society where the -ex- 
change of goods was simple and limited 
principally to barter arrangements, to 
a most complex system where produc- 
tion is often based on the availability of 
raw materials from many _ diverse 
sources, and distribution encompasses 
the entire world with its differences in 
trading customs and currencies. As 
more and more problems have arisen in 
the conduct of a domestic business, even 
greater problems have developed in 
world trading. 


In the conduct of our foreign trade, 
often an action taken to benefit one 
segment of our society may in some 
way inconvenience another segment. 
For example, some businessmen believe 
- that to the extent we export capital 
goods, we run a risk of reducing the 
sale abroad of products which those 
particular capital goods produce. And, 
we all know that to the extent we de- 
velop barriers to keep certain foreign 
produced goods out of our domestic 
markets, foreigners retaliate and pre- 
vent other Americans from reaping the 
profits of sales in their countries. Thus, 
there is real need for constant appraisal 
of the relative values in our trade pol- 
icy and in our actions involving the 
worldwide exchange of goods and serv- 
ices. 


At this time when there are many 
expressions of dissatisfaction with our 
trade position in the world, it is well 
that the New York Board of Trade is 
conducting this examination into the 
subject, “How We in America Benefit 
from Trade with Other Countries.” To 
establish the background for the panel 
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discussion that follows, may I briefly 
analyze some of the aspects of our two- 
way world trade: 


@ Last year our. total imports 
amounted to nearly $13 billion. The 
larger part of these imports consisted 
of raw materials and partially processed 
goods to feed our industrial plant. Since 
World War II it has been evident to 
students of our economy that America 
will be increasingly dependent upon 
external suppliers of raw materials. We 
are depleting our resources at a sub- 
stantial rate and our ever-consuming 
industrial plant is expected to increase. 
We must, therefore, look toward insur- 
ing that the supplies of the world are 
always available to our ecnomy. This 
becomes a benefit from “trade with 
othtr countries.” 


@ The tremendous capacity of our 
industrial plants is such that increasing 
markets are demanded if restrictions 
upon production are to be avoided. We 
can produce more refrigerators, radios, 
television sets, automobiles, machine 
tools, and an unlimited list of articles, 
than we Americans are able to consume. 
Unless we: are willing to limit future 
production and the. opportunities for 
expansion, it is necessary that we look 
toward additional markets abroad, and 
the many hundreds of millions of people 
who can use our products beneficially if 
they can find the means of buying them. 
The availability of an unlimited poten- 
tial market becomes a benefit of trade 
with other countries. 


@ New techniques and an increase of 
knowledge in agriculture produces a 
“wonder of the world.” This is the con- 
stant overproduction of agricultural 
products. Our consumption of farm 
products, great as it is, leaves a tre- 
mendous surplus each year. Unless we 
wish to reverse the “bounty of nature,” 
‘we must find markets throughout the 
world from among the millions of people 
who are still hungry. Those markets 
ultimately must produce sales in usable 
currency and if developed upon a basis 
of mutual interest, will become another 
“benefit from .our trade with other 
countries.” 

@ We believe that our system of pri- 
vate enterprise gives the greatest 
hope to free people. We are convinced 
that to put effect into this belief we 
must export “living examples” in the 
form of America’s private investment 
abroad. American investment abroad 
takes with it the technology, the man- 
agement, and the impetus of a free so- 


i 


ciety. Furthermore, our studies in th 
Department of Commerce over the past 
40 years leave no doubt that America 
investment abroad increases American 
trade opportunities. However, such ip. 
vestment must be serviced, must offe 
the opportunity for repatriating dollars 
Dollars so needed become available 
principally through a flourishing two 
way trade. The best protection that we 
can give to American investment 
abroad is the continuation of trade and 
the best encouragement for more inp- 
vestment is an expanding trade. As 4 
result of implementing this overall na 
tional objective, America will benefit 
from the “trade with other countries.” 

@ It is good, I believe, that we Board. 
of-Trade people give some special em- 
phasis to the cultural, educational, and 
spiritual values which will result from 
world trade and the inter-association 
of world traders. Our free competitive 
enterprise—our private property owner- 
ship—our incentive _ profit-producing 
system of commerce, have brought more 
and better food, clothing and shelter— 
better opportunity to pursue education, 
culture; welfare, freedom and happiness, 
to. our people than any other people 
have been able to enjoy, because it is 
in such a climate as ours that these 
great values flourish. This can be our 
greatest ultimate contribution to the 
world community. 

@ Every one of our 175 million people 
is a consumer and, as such, benefits 
from competition that reduces prices, 
increases selectivity, and sets in motion 
the dynamic forces of ever-increasing 
availability, These forces are apparent 
in increasing volume as a result of our 
trade with the world. 


@ Shippers, insurance firms, and ‘f- 
nancial institutions employ hundreds of 
thousands of people who facilitate the 
exchange of goods upon a_ worldwide 
basis—benefiting directly from trade 
with other countries. Their welfare nat- 
urally increases with increases in , the 
trade they service. 

@ The inventive genuis, the artistry 
and the knowledge of the world, is made 
available to us as a result of our ec 
nomic exchanges. We, in turn, provide 
benefits to our foreign customers and 
through it all we enrich. both. buyer 
and seller as a result of this trade widh 
other countries, 

@ It is trite, of course, to say that we 
live in a small world, but it is well that 
we recognize the impossibility of living 

(Continued on page 5) 
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U. S. Government Foreign Assistance 


Totals $5 Billion in '58 


Aggregate net transfers to foreign countries under the Export- 
Import Bank, mutual security; agricultural sales, and other foreign 
assistance programs of the Government amounted to $5 billion in 
calendar year 1958, the Office of Business Economics, U.S. Department 


of Commerce, has announced. 


In general, the. programs were of the same size and scope as in 
the preceding year. The assistance provided in the form of goods, 
services, and cash was divided half-and-half between military supplies 
and services, and all other assistance. 


The $2.5 billion net nonmilitary as- 
sistance to foreign governments, indi- 
viduals, and organizations included,. in 
the main, economic aid in the form of 
mutual security and other grants (two- 
thirds of the total), short-term assist- 
ance through accumulation of foreign 
currencies obtained through sales of 
farm products, and new long-term 
credits of $1.2 billion, offset by princi- 
pal collections of half that amount, 
leaving a net credit outflow of $0.6 bil- 
lion. 

Some changes were made in particu- 
lar programs, and in the amounts pro- 


vided by areas and countries. Western 
Europe received about one-third less in 
1958 than in 1957, mostly as a result 
of a drop in transfers of other than 
military assistance. In 1958 Western 
Europe accounted for only 20 percent 
of the total, compared to 40 percent 
as recently as 1956. 

The Near East, Africa, and South 
Asia area received one-third more last 
year than in 1957, raising the share 
of the total to 30 percent. Here the 
distribution as between military and 
all other aid was nearly half-and-half, 
with military assistance being the les- 
ser figure. Also, economic assistance 
given to the American Republics in 
1958 rose sharply. The Far East and 
Pacific area again received the largest 
amount—one-third of the total—with 
major continuing programs of both eco- 
nomic and direct military assistance. 


Omitting military supplies and serv- 
ices, the foreign assistance furnished by 
the U.S. Government represented 9 
percent of total payments from the 
United States to foreign countries, 
slightly less than in 1957—total pay- 
ments cover U.S. imports of goods 
and services, Government aid, and pri- 
vate investment. Because of a $3-bil- 
lion contraction in total foreign pur- 
chases from the United States, the 
Share of these purchases financed by 
US. Government assistance in 1958 
was higher, however, than in the pre- 
ceding year. 
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Agricultural Exports Decrease 

Government programs again financed 
a major part, 35 percent, of the 1958 
exports of agricultural commodities. 
The value of U.S. total agricultural 
exports decreased from $4.5 billion in 
1957 to less than $3.9 billion last year, 
and agricultural shipments under the 
Government programs declined propor- 
tionately, to $1.4 billion. Farm products 
comprised over two-fifths of the gross 
deliveries and cash payments made un- 
der the nonmilitary grant and credit 
and foreign currency sales programs. 
This was slightly less than the propor- 
tion in the preceding 12 months, prin- 
cipally because of the increasing amount 
of development assistance in the re- 
cent period. 

The ratio of long-term credit to 
grant utilizations rose during 1958, and 
in the final quarter assistance furnished 
abroad on credit terms almost equaled 
nonmilitary grants. 

Disbursements of foreign currencies 
for loans to foreign governments com- 
prised about one-fourth of all credit 
utilizations of $1.2 billion in 1958, but 
the increase in foreign currency lend- 
ing was almost one-half of the overall 
$225-million rise last year. Export-Im- 
port Bank dollar loan disbursements 
at $751 million were up $83 million and 
were another major factor raising the 
credit outflows. Dollar credit transfers 
under the mutual security program rose 
by $40 million to $172 million, includ- 
ing the initial payments aggregating 
$6 million made by the Development 
Loan Fund. 


Credit Outflow at $577 Million 

The net credit outflow of $577 mil- 
lion in 1958 raised the indebtedness of 
foreign countries on U.S. Government 
credits provided since the beginning of 
World War II to a new high of $12% 
billion. Not all of this indebtedness 
is repayable in dollars, although it can 
be measured in dollar equivalents, On 


the total outstanding principal, the 
U.S. Governmeit collected $290 mil- 
lion in interest and -commhissions in 
1958, about $100 million more than in 
the preceding year. 

Six countries received about half of 
the net nonmilitary transfers in each 
year, but the concentration was less 
than in previous recent years. India 


was the single one of the 1957 top six 
for which a decline was not recorded. 


Annual changes in the military trans- 
fers, and in other grants, credits, and 
short-term assistance to the major 
areas are shown in the accompanying 
table. Additional information appears 
in the April issue of the Survey of 
Current Business, monthly periodical of 


the Office of Business Economics, U.S. 
Department of Commerce, available 
from Field Offices of the Department 
of Commerce, or from the Superin- 
tendent of Documents, U.S. Govern- 
ment Printing Office, Washington 25, 
D. C. at an annual subscription price 
of $4, including weekly supplements; 
single copy 30 cents. 


How We... 


(Continued from page 4) 


in a “Fortress America.” The day is 
long-gone when we can be satisfied 
with our own production and consump- 
tion, letting the rest of the world go by. 
We hold a position of leadership in the 
world of trade. We are the world’s 
greatest traders, both in exports and 
imports. This position holds many ad- 
vantages to our country and if we con- 
tinue to maintain an attitude that fa- 
vors increasing trade with the world, 
this country will justify and fully bene- 
fit from its present position of leader- 
ship. 

Ever since the days of feudalism, it 
has been obvious that human nature is 
such that it must expand and grow out 
of any narrow confine. We are chal- 
lenged today in finding solutions to 
world economic problems; determining 
the means by which the well-being of 
3 billion people can be increased; de- 
veloping more and better customers for 
our products; and creating a more re- 
ceptive attitude toward our philosophies. 

While the suggestions that I have just 
made do not completely cover the bene- 
fits that. America receives from “trade 
with other countries,” it perhaps will 
offer some food for discussion and an 
opportunity for our panel to express 
its varying opinions, 
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Policies for Nigerian Economic 
Development Program Outlined 


The Nigerian Government undertakes a pay-as-you-go development 


program with sound financing. 


Although there is a balance-of-payments deficit, reserves are ade- 
quate. Imports have shifted to more capital goods, and foreign invest- 


ment is increasing. 


Nigerian currency will be issued on July 1 and internal borrowing 
will be undertaken. The United Kingdom and North American money 
markets will be invited to participate in financing economic development. 

Federal Government revenue is expected to be slightly in excess 
of expenditures for the current fiscal year. 


Budget Message Delivered 

A broad review of the economic situa- 
tion and development program in Ni- 
geria was provided by the Federal Fi- 
nance Minister recently in a budget 
message. The Minister underlined Ni- 
gerian determination to proceed with 
and, so far as possible, to pay for 
Nigeria’s economic development out of 
current revenue, to pursue sound fiscal 
and monetary policies, and to honor 
international commitments. 

On the basis of 11 months’ trade data, 
Nigeria’s trade deficit for 1958 
amounted to more than £30 million 
(£1—US$2.80). When receipts and pay- 
ments for invisibles are included, the 
deficit for 1958 probably totals approxi- 


mately £42 million—as against some- 
thing less than £38 million in 1957. 


Trade Shifts to Capital Goods 


Nigerian import trade over the past 
5 years shows an appreciable shift from 
consumer to capital goods—a result of 
the increasing tempo of Nigerian eco- 
nomic development. Foreign private 
capital investment in Nigeria in i958 
prebably amounted to as much as £20 
million as against £17 million in 1957 
and £13% million in 1956. The balance- 
of-payments deficit in 1958 will prob- 
ably result in a reduction in Nigeria's 
sterling assets of about £15 million, but 
Nigerian sterling balances still exceed 
£200 million. These reserves include not 
only Federal Government funds but also 
funds for currency backing, marketing 
board reserves, regional government 
funds, other Government funds and pri- 
vate funds held by banks. 


Textile import values in 1958 in- 
creased approximately 10 percent over 
the 1957 value, amounting to almost 
£30 million by the end of the year. 
Household utensils and beer- imports 
also registered substantial increases. In 
order to reduce the balance-of-payments 
deficit, import duties on these and other 
items were increased. 


6 





New Currency To /ssue Soon 


The newly organized Central Bank 
will begin issuing Nigerian currency on 
July 1. Notes in circulation in Nigeria 
of the West African Currency Board 
are estimated at £30-35 million. Ni- 
gerian currency notes of £5, £1, 10 shil- 
lings, and 5 shillings will be issued on 
July 1. The new coins are being minted. 
Over a billion coins will be required. 
Both Nigerian and West African cur- 
rency will continue to be legal tender 
in Nigeria for some time. The new 
Nigeriam currency will be linked by 
statute to sterling. 

The Central Bank will attempt to 
float an internal loan of £2 million for 
the Federal Government in May. Short- 
term securities in the form of federal 
treasury bills in Nigeria are expected to 
be floated within the next 12 months. 

The Federal Government's economic 
development program for 1955-62, as 
revealed, envisages a total expenditure 
of £148,201,000. Up to March 31, 1958, 
expenditures amounted to approxi- 
mately £36 million. During the 1958-59 
fiscal year, the annual rate of expendi- 
ture is estimated to have increased to 
£29 million; for the 1959-60 fiscal year, 
expenditures are estimated at approxi- 
mately £$37 million. 

In the 4-year period April 1958-March 
1962, expenditures are estimated at 
slightly more than £112 million. Es- 
timated revenue will amount to slightly 
more than £78 million, leaving a “gap 


. between planned expenditures and re- 


sources of £33,841,000, 

Creation of a money market in 
Nigera is expected to help close this 
gap. West African Currency Board cur- 
rency is now backed 100 percent by 
sterling investments. The Central Bank 


. in the first 5 years of the issue of the 


new currency, must maintain external 
assets to back its currency of at least 
60 percent of the total amount in cir- 
culation. During the first 2 or 3 years, 
at least, the currency probably will be 
backed to the extent of 80 percent in 
external assets. In any case, the reduc- 


PAPPPPPPPPPPPPPPEAIPPPIPIPPAAN) 


U.S. Chamber Meets 
In Washington 


The 47th annual meeting of the 
Chamber of Commerce of the United 
States is being held at Washington, 
D.C., April 26-29, 1959. 

The 3-day series of business con- 
ferences begins with the first gen- 
eral session at Constitution Hall, 
9:30 a.m., Monday, April 27. Cham- 
ber president William G. McDonnell 
delivers the keynote address on the 
theme, “The Role of Business in a 
Decade of Challenge,’ and Secre- 
tary of Commerce Lewis L. Strauss 
speaks on “The Challenges of Free 
World Leadership.” Senator Hubert 
H. Humphrey is scheduled to par- 
ticipate in the luncheon program 
built around the topic, “The Com- 
munist Challenge.” 

Transportation, business leader- 
ship, labor relations, education, Gov- 
ernment fiscal policy and economic 
stability are among the other sub- 
jects to be discussed. The tradi- 
tional “AmCham” breakfast will be 
held on Wednesday, April 29, at 7:30 
a.m., in the Sheraton-Carlton Hotel. 
Congressman Hale Boggs will speak 
at the breakfast on the topic, “How 
to Promote American Trade and 
Investment Abroad.” 

Program information is available 
from the Chamber’s headquarters, 
1615 H St. NW., Washington 6, D.C, 


PAAAAPPPAPAPPPPPPPPAPPASAAAIIAAIA 


tion from 100 percent backing will make 
funds available for economic develop- 
ment. 


Foreign Investment Encouraged 


Nigeria will attempt to stimulate 
interest overseas in investment oppor- 
tunities in that country in both the pri- 
vate sector—especially in_ industrial 
development—and in the public sector. 
A special effort wil be made to con- 
vince capital markets in North America 
of Nigeria's creditworthiness. Up to 
now, Nigeria has not had access to the 
London capital market because U. K. 
authorities have felt that the funds 
required are. available elsewhere. This 
is probably no longer the feeling. More- 
over, the Chancellor of the Exchequer 
announced at the Montreal Conference 
that the United Kingdom would be pre 
pared to consider making Exchequer 
loans to Commonwealth countries when 
they cannot raise a loan on reasonable 
conditions on the London market. 
Nigeria will pursue this possibility ~te 
the full. It was also announced at 
Montreal that statutory corporations, 
e.g., the Ports Authority, the Nigerian 
Railway and the Electricity Corporation 
of Nigeria, would henceforth be per- 

(Continued on page 22) 
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Colombian Imports, 
Exports Increase 


Colombian import authorizations were 
up in February, and coffee exports in- 
creased by 10 percent, 

Exchange rates remained steady. 
Although the total means of payment 
continued to increase with consequent 
inflationary effect, the Government 
reduced the prior import deposit require- 
ment on a wide variety of machinery. 

The railway linking Bogota and 
Medellin was put into service. 

Import authorizations increased sharp- 
ly in February to US$26.6 million, as 
compared with US$19.4 in import 
licenses approved in the preceding 
month, due partly to seasonal factors. 

In 1958, January import authoriza- 
tions were US$20.5 million but rose to 
US$30.5 million in February. Recent 
moves by the Government, however, 
such as recuction in the prior deposit 
rate on many machinery items from 
100 percent to 20 percent, were ex- 
pected to result in a higher level of 
import authorizations during the cur- 
rent year. 


Coffee Exports Up 


With Mexico and the Central Amer- 
ican coffee producers temporarily out 
of the market—having shipped their 
quota to March 31—Colombia was 
virtually the sole supplier of mild coffee 
to the U.S. market. As a result ex- 
ports increased in February to 484,482 
bags of 60 kilograms each. Shipments 
were particularly heavy during the last 
2 weeks of the month, Prices remained 
fairly steady. 

An East German trade delegation was 
in Bogota early in February to extend 
an invitation to business groups to par- 
ticipate in the coming Leipzig Fair. 
The delegation pointed out that Colom- 
bia’s participation in the Fair offered 
a good opportunity to discuss possible 
barter agreements between the two 
countries. 


Exchange Rates Steady 


Exchange rates, both in the certifi- 
cate and ‘free dollar” markets, re- 
mained steady throughout the month. 
The certificate auction system, as pre- 
sently operated by the Central Bank, 
virtually assures a steady rate of 6.40 
pesos of USS1. 

The free rate continued in the 8.06- 
8.15 peso range through the month, with 
the exception of a nominal drop in the 
rate on February 16 when. it was an- 
hounced that the Central Bank would 
begin selling free dollars. These dollars 
afe the product of minor exportations, 
which must be surrendered to the 
Central Bank but are granted the free 
rate. Apparently some feared that the 
Central Bank might try to force the 
free rate down with these offerings, but 
as it became clear that the Bank would 
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Britain Aims for Economic Expansion 


Expansion is the keynote of this year’s economic forecast in the 
United Kingdom’s annual “Economic Survey,” presented to Parliament 
by the British Government on April 1. 

With the U. K. economy much stronger than in preceding years, 
the Government’s policy is to do all it can to foster this expansion as 
long as the external position remains sound and internal prices continue 
to be relatively stable. The Survey reviews recent economic trends in 
Britain and evaluates prospects for the remainder of the year. 


Heavy Industry Hardest Hit 


The British recession of 1958 varied 
widely in its effects on different indus- 
tries. Demand for capital goods was 
considerably lower while producers of 
cars and other consumer equipment, 
helped by removal of controls on 
installment buying and easier bank 
credit, enjoyed a boom. 

British consumers spent 35 percent 
more on new and used cars in 1958 as 
total consumers expenditures rose to 
the highest level on record. Such sales 
are expected to show further improve- 
ment this year as real incomes in- 
crease. 

In contrast, demand for capital goods 
in Britain in the past year eased as 
many investment programs were com- 
pleted. Total fixed investment in 1958, 
however, remained as*high as in 1957 
as outlays in retailing and other serv- 
ices rose substantially. The net addition 
to productive capacity was not used, 
however, as industrial output in the 
United Kingdom dipped slightly below 
that of 1957. In addition, unemployment 
rose nationally to the highest level in 
many years, being particularly severe in 
Scotland and Wales. In recent months 
there has been some evidence of an 
upturn in production and a decline in 
unemployment and it is the special 
concern of the British Government to 
foster both these trends in their ex- 
pansion programs for the current year. 





sell these dollars at the generally quoted 
rate of the day, the rate returned to its 
former level. 

Means of payment continued to in- 
crease, due to a slight increase in inter- 
national reserves, the altering of re- 
serve requirements to provide more 
credit for agriculture, and the reduction 
of prior deposit requirements for ma- 
chinery import. 

The rise in the cost of living con- 
tinues to plague the country. Based 
on July 1954 to June 1955=100, the 
cost of living rose approximately 10 
points in 1958; food rose from 136.8 to 
147.2, housing from 120.8 to 130.6 and 
clothing from 131.5 to 138.3. 

The railroad bridge between La 
Dorada and Puerto Salgar was placed 
in service in February. The bridge 
provides direct rail service between 
Bogota and Medellin for the first time 
and also gives Bogota rail access to the 
Pacific coast.—U, S. Embassy, Bogata. 





Although private fixed investment in 


‘1959 is likely to be unchanged from 


that of the preceding year, public ex- 
penditures, principally in electric power, 
railroads, roads, and education are ex- 
pected to be appreciably higher during 
the 1959-60 fiscal period. The Survey 
also notes that the substantial decline 
in the rate of stockbuilding, a major 
factor in the economic slowdown of 
1958, may have been checked in the 
closing months of that year. 


Harder Export Markets Expected 


The current, balance-of-payments sur- 
plus is expected to be “reasonably satis- 
factory” but not nearly as large as the 
record amount of 1958, according to the 
Survey. The year ended with an over- 
all surplus of $1,274 million compared 
with $664 million in 1957. This big 
improvement embraced both sterling 
and nonsterling countries and the tradi- 
tional deficit with nonsterling countries 
gave way to a small surplus. 

Last year for the first time since the 
war, the British Government was able 
to report that the value of exports 
exceeded that of imports, a development 
attributable to the steep fall in import 
prices. In 1959-60 United Kingdom ex- 
ports to manufacturing countries should 
expand as their industrial recovery 
proceeds. Shipments to primary produc- 
ing countries, however, many continue 
to be affected by the reduction in their 
purchasing power. Stiffer competition, 
particularly from Europe as the Com- 
mon Market develops, is foreseen and 
the British Government stressed the 
importance of keeping export prices 
down. The gradual increase in imports, 
which began in the fourth quarter, is 
expected to continue in 1959 as econ- 
omic activity in Britain continues to 
move forward. 


Reserves Likely to Fall 


The Survey points out that United 
Kingdom's reserves of gold and convert- 
ible currencies may fall this year as 
substantial sums are tarnsferred to the 
International Monetary Fund in con- 
nection with Britain’s and other Sterling 
Area countries increased quota sub- 
scriptions and as repayment is begun on 
the large loan drawn from that agency 
during the Suez Crisis of 1956. This 
strengthening of the resources of the 
Fund, however, will greatly increase 
the facilties available to Britain should 
the need arise. 
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Venezuelan Economic Outlook 


Improves Under New Government — GermanMark Bond Issue 


Venezuelan economic outlook improved in the first quarter of 1959 
following the inauguration in February of a constitutional Government 
and announcement of long-term plans and policies to stimulate busi- 


ness activity. 


The Government appointed a joint committee to study the possible 
revision of the trade agreement between Venezeula and the United 
States, and negotiations for barter programs with Poland and Czecho- 


slovakia were under way. 


Oil production reached an alltime high, averaging 3 million barrels 
daily. Iron ore production was maintained at the previous level. 

Several new industries were started, and a new bank was organ- 
ized. Industry was given protection through tariff raises and import 


controls. 


New Government Takes Over 


Venezuela’s new President, Romulo 
Betancourt, was inaugurated on Febru- 
ary 13 in an atmosphere of public calm 
and optimism for the country’s future. 
The uncertainty of last year, caused by 
the provisional nature of the Govern- 
ment, ended. Concrete policies and 
long-term plans of the new Government 
were being developed and put into op- 
eration. The next 3 months should be- 
gin to reflect the degree of confidence 
of the commercial and industrial sec- 
tors in Venezuela's future. 


President Betancourt’s inaugural ad- 
dress favored a friendly revision of the 
bilateral trade agreement with the 
United States; diversification of na- 
tional production and creation of per- 
manent sources of employment; sup- 
port for a Latin American common 
market; and intention to work out a 
modus vivendi with the Vatican. 


The agreement by the Venezuelan 
Congress to appoint a joint congres- 
sional committee to study the possible 
revision of the bilateral trade agree- 
ment between Venezuela and the United 
States was of particular significance. 
This agreement provides for reciprocal 
tariff concessions on certain imports 
from the other country. The problem 
is complicated, however, because most- 
favored-nation treatment extends the 
benefits of the agreement to many 
other countries. * 

The Venezuelan Federation of Cham- 
bers and Associations of Commerce and 
Production (FEDECAME) also pre- 
pared for discussion at its annual con- 
vention in March a study which advo- 
cates the removal from the trade agree- 
ment of a great many important im- 
ports including many agricultural prod- 
ucts, canned goods, cigarettes, iron and 
steel products, chemicals, paints, var- 
nishes; copper, brass, and tin wire; 
paper, glass, etc. 

Lastly, the Cabinet appointed an in- 
terministerial committee made up of 





the Ministers of Foreign Relations, Fi- 
nance, Development, Agriculture, Mines 
and a representative of the President’s 
office to study the problems and make 
recommendations concerning the re- 
visions necessary to aid Venezuela in 
the orderly development of its home 
industry. The interministerial commit- 
tee started its studies early in March. 
However, it is not clear as yet to what 
extent the Government of* Venezuela 
will ask for modification of the unilat- 
eral trade agreenient. 

Recent efforts have been made to es- 
tablish barter programs with Poland, 
for Polish manufactured products in ex- 
change for local cocoa and fish, and 

(Continued on page 30) 
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Dallas Chamber Sponsors 
Trade Institute 


The World Trade Committee of 
the Dallas Chamber of Commerce 
is sponsoring an _ International 
Trade Institute at Southern Metho- 
dist University in Dallas on May 
21-22. The program of the Institute 
will include a panel of Government 
experts including E, E. Schnell- 
bacher, Bureau of Foreign Com- 
merce, and Patrick M. O'Leary of 
the Foreign Agricultural Service. 

Other features of the program 
are a panel of bankers who will dis- 
cuss developments in various re- 
gions of the woyld as they affect 
trade, and discussions of legal as- 
pects of trade, management prob- 
lems in oversea operations, prob- 
lems of oversea credit, market 
research and sales promotion, Wil- 
liam S. Honneus, Time Interna- 
tional, will describe the U.S. Trade 
Missions Program. The Institute is 
also being sponsored by the Dallas 
Export-Import Club, the Dallas 
Council on World Affairs, and 
Southern Methodist University. 


PRPPPPPPPPPPPPPPPFAFAIPIPIIIFIASAS 


BRD Offers 200 Million 


The first public offering of Germap 
mark bonds of the International Bank 
for Reconstruction and Development 
will be made in Germany on April 9 
1959. 


The offering will consist of 200 mil. 


lion German marks (approximately 
$47.6 million) of 5 percent 15-year 
bonds and will be made by a syndicate 
of leading German banks headed by 
the Deutsche Bank A.G. as the princi. 
pal manager and the Dresdner Bank 
A.G. as the co-manager. The syndicate 
will consist of more than 70 banks 
which will be the largest syndicate to 
offer bonds in Germany in the last 15 
years. 


Bonds Repayable at Par 


The bonds will. be repayable at par 
beginning April 1, 1965, in 10 annual 
installments of 20 million German 
marks each so that the entire issue will 
have been repaid by April 1, 1974. On 
or after April 1, 1970, the World Bank 
may redeem at par all of the issue then 
outstanding on any _ interest-payment 
date on not less than 3 months’ notice. 
Interest will be payable semi-annually 
on April 1 and October 1 with the first 
payment due on October 1, 1959. 


The issue will be listed on the stock 
exchanges of Berlin, Bremen, Dussel- 
dorf, Frankfurt (M), Hamburg, Han- 
nover, Munchen, and Stuttgart. 


This is the first offering of World 
Bank bonds to the public in Germany 
and is the largest public offering of 
nondollar bonds ever made by the Bank. 
The World Bank has previously bor- 
rowed privately from the Central Bank 
of Germany (Deutsche Bundesbank) 
about $350 million and 200 million Ger- 
man marks. Of this amount $65 million 
has been retired. 


Giving effect to the present issue, to 
deliveries of bonds under delayed 
delivery contracts, and to amounts still 
to be drawn under the privately placed 
German mark borrowing, the World 
Bank’s funded debt will be about 
$1,928 million equivalent in U. S. dol- 
lars and other currencies. 





Cia de Telefono de Chile (Chilean 
Telephone Co.) is a subsidiary of the 
International Telephone & ‘Telegraph 
Co., not of the American Telephone & 
Telegraph Co., as stated in Department 
of Commerce publication “Basic Data 
on the Economy of Chile,” World Trade 
Information Service, part 1, No. 59-15, 
February 1959. 


Holders of this publication may wish 
to make the appropriate change on 
page 14, 
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FOREIGN GOVERNMENT ACTIONS 





Germany Eases Inflow 
Of Short-Term Money 


Germany’s special minimum bank- 
reserve requirements for nonresident 
deposits have been lowered to the level 
of those for deposits of German resi- 
dents. 

This action, effective April 1, means 
a reduction in reserve requirements for 
sight deposits from 30 percent to 9 to 
13 percent, according to locaticn and 
size of the credit institution; for time 
deposits, from 20 percent to 7 to 9 
percent; and for savings deposits, from 
10 percent to 6 percent. 


In connection with lowering the mini- 
mum reserve requirements, the Federal 
Bank announced that in agreement with 
the Federal Ministry of Economics it 
is preparing to take the following fur- 
ther steps: Abolish ban on interest pay- 
ments by German banks on nonresident 
deposits; authorize German banks to 
sell short-term paper to foreign banks; 
abolish certain still existing restrictions 
on acceptance of short-term and me- 
dium-term foreign credits, 

The Federal Bank considers these 
measures a further step toward normal- 
ization of money and capital trans- 
actions with foreign countries (see also 
article “Germany Eases Foreign Fi- 
nancing,” Foreign Commerce Weekly, 
Apr. 6, 1959, p. 12). 

Special minimum bank-reserve re- 
quirements were introduced in Germany 
in the spring of 1957 to curb the then 
undesirable inflow of short-term money 
and to neutralize, at least in part, the 
excessive liquidity of the domestic 
money market. Now, the German Fed- 
eral Bank points out, the original rea- 
sons for imposing special requirements 
on short-term foreign liabilities are no 
longer valid—U. S. Embassy, Bonn. 





Dominicans Change New 
Cosmetic Regulations 


Several changes have been made in 
the Dominican Republic’s new cosmetic 
Tegulations. Most of the changes are 
Minor or merely corrective, but they 
will be of interest to firms that have 
obtained English translations of the 
regulations. The effective date of the 
regulations is extended from February 
17 to April 14. 


Translations of the regulations, re- 


ported in Foreign Commerce Weekly 
of February 23, 1959, page 14, as well 
“as of the changes, effected by Decree 
No. 4566-bis, published in the Gaceta 
Oficial of February 21, 1959, may be 
obtained from the American ‘Republics 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D. C, 
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Nicaragua Raises Import Duties, 
Consular Fees, and Income Taxes 


Nicaragua has enacted an omnibus law which increases import 
duties on 458 commodities, income taxes, and consular fees on import 
documents and establishes a new 6-percent tax on airplane tickets. 

The new law also grants a subsidy to the country’s cotton growers 
because of the decline in price of cotton on the international market. 


Of the 458 items on which import 
duties are raised, 299 are manufactured 
articles. Items affected include food 
products, beverages and tobacco, in- 
edible crude materials, combustibles and 
lubricants, vegetable and animal oils 
and fats, chemical products, machinery 
and transport equipment, and miscel- 
laneous manufactured articles. 

Food products affected by the in- 
crease are in addition to the 70 groups 
on which duties were raised by the 
Nicaraguan Government on February 
20 (Foreign Commerce Weekly, Apr. 6, 
1959, p. 13). In general the new in- 
creases were accomplished by raising, 
in some cases substantially, the ad 
valorem portion of the import duty; 
specific duties remain unchanged. 

Consular fees for documents of all 
exports to Nicaragua are raised to 7 
percent of value of the merchandise, 
from the previous rate of 5 percent. 

A 100-cordoba subsidy is granted for 
each manzana of cotton planted ‘in the 
1958-59 season, and a subsidy of 9 cor- 
dobas a quintal is paid for cotton held 
in the cotton pool on January 1, The 
9-cordoba payment to the cotton pool 
will be distributed among participants 
in proportion to amount of cotton con- 
tributed to the pool by them. 


Income Tax Rates Up 


The revised income tax rates range 
from 4 percent on the first 40,000 cor- 
dobas of taxable income up to a max- 
imum of 30 percent on that part of net 
taxable income in excess of 2 million 
cordobas (7 cordobas=US$1). The new 
tax table is as follows: 





Net taxable income Tax rate 
(cordobas) * _ (percent) 
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Formerly the income tax was levied 
at rates ranging from 4 percent on the 
first 40,000 cordobas up to a maximum 
of 18 percent on that part of net tax- 
able income in excess of 1 million cor- 
dobas. 


Other provisions of the revised tax 
law are directed toward eliminating 
certain evasions of income tax. Illustra- 
tive is article 13 of the law, which has 
been revised to provide new tests for - 
computation of taxable income received 
as interest. Under prescribed conditions 
the Director General of Internal Rev- 
enue may impute income in excess of 
the legal rate of interest. 


The new tax rates and other changes 
in the tax law are to become effective 
for the year beginning July 1, 1958, 


Various Duty Changes Listed 


The following selected list is illustra- 
tive of items on which duties are raised 
in each section of the Nicaraguan im- 
port tariff. Shown in the list are the 
Nicaraguan tariff classifications for the 
items; their new rates of duty, specific 
in U.S. dollars a gross kilogram unless 
otherwise indicated and percent ad 
valorem on c.if. value; and former 
status, shown in parentheses: 


Food Products 


013-02-03-1. Meat of all kinds, preserved or 
prepared in any manner, with or without 
vegetables, specially prepared for children: 
Free and 15 percent (free and 10). 

024-01-00. Cheese and curd of any kind: 
0.75 and 40 percent (0.75 and 25). 

052-01-00. Dried fruits, including those 
artificially dehydrated, in airtight containers 
or not: 0.36 and 30 percent (0.36 and 15). 

091-01-00. Margarine, oleo margarine, and 
other butter substitutes, animal, vegetable, 
or mixed: 0.58 and 30 percent (0.58 and 15). 


Beverages and Tobacco 


112-01-038. Champagne: 4.00 per liter and 40 


perce ae rr uae and 
112-04-04-3. hiskey: 2.45 per liter and 40 
bees ent (2.45 per liter and 25). 


121-01-00. obacco, unmanufactured, in- 
cluding refuse: 1.30 and 30 percent (1.30 and 


20). 
end oo -00. Cigars: 2.00 and 35 percent (2.00 


122-02-00. Cigarettes: 3.50 and 65 percent 
(3.50 and 50). 


Crude Materials, Inedible, Except Fuels 


243-02-00. Lumber, sawed, planed, 
Seen etc.: 0.05 and 30 percent (0.05 


272-04-02. Kaolin and clay earths: 
20 B yy By (0.01 and 10). 

-02. Rock salt or sea salt, refined, in- 

—- poeaset ree salt: 0.04 and 25 per- 


cent (0.04 and 1 
natural or powdered, 


Vv 
and 
0.01 and 


272-19-04. Steatite, 
(Continued on page 13) 





FOREIGN GOVERNMENT ACTIONS 








Peru Levies New Import Surcharge, 
Internal Tax on Some Luxury Goods 


Peru has established an additional surcharge on many imports of 
up to 25 percent of their c. i. f. value and has imposed an internal tax, 
also of up to 25 percent, on certain luxury merchandise not covered by 


the additional import surtax. 

The President is authorized to double 
the new rates when in the interest of 
the national economy. 

The internal tax is applied on Peru- 
vian concessions made under the Gen- 
eral Agreement on Tariffs and Trade, 
whose import duties are bound under 
the terms of GATT. 

The additional surtax and the in- 
ternal tax were authorized by law No. 
13,199 of April 6, and its provisions 
were implemented by two Supreme De- 
crees of April 7. 


Surcharge on Three 
Categories of Goods 

Under one implementing decree, the 
additional surtax is imposed on three 
categories of import goods. Imports in- 
cluded in group A are subject to an 
ad valorem import surcharge of 25 per- 
cent of their c. i. f. value. Imports in 
group B are subject to a surcharge of 
20 percent of c. i. f. value, and group C 
imports are subject to a 10-percent sur- 
charge. 

Peruvian tariff classifications for 
goods included in group A (25-percent 
surcharge) are as follows: 

Nos. 1005 to 1030, 1183 to 1203, 1206, 1208 to 
1213, 1215, 1228, 1229, 1288, 1425 to 1435, 1438 


to 1458, 2190, 2263, 2265, 2297 to 2311, 2323 to 
2326, 2329, 2331, 2562 to 2566, and 2611. 


Group B classifications (20-percent 
surcharge) are: 


Nos. 66 to 92, 117 to 119, 124 to 125, 127 to 
128, 172, 175 to 176, 179, 183, 223, 225 to 227, 
229, 230, 249 to 255, 268, 297 to 298, 1031 to 
1037, 1514 to 1516, 1518 to 1521, 1524, 1527 to 
1528, 1531 to 1535, 1537 to 1539, 1542 to 1563, 
1565 to 1567, 1570 to 1602. 


1605 to 1606, 1608, 1609, 1611, 1612, 1614 to 
1615, 1617 to 1620, 1635, 1637 to 1638, 1640 to 
1645, 1649 to 1658, 1692 to 1695, 1715 to 1795, 
1799 to 1808, 1810 to 1842, 1844 to 1874, 1876 
to 1883, 1885 to 1887, 1889 to 1898. 


1900 to 1920, 1922 to 1945, 1946 to 1985, 1988 
to 2032, 2087 to 2074, 2174 to 2178, 2180 to 
2183, 2251 to 2252, 2254 to 2261, 2678, 2687, 
2690 to 2692, 2736, 2752, 2755, 2757 to 2758, 
2881 to 2882, 2902 to 2904, 2906 to 2907, 2910, 
2913, 2983 to 2984, 2986, 2988, 2999 to 3001, 
3009, 3012, 3018, 3151, 3153, 3216 to 3220, 3252 
to 3274, 3299 to 3303, 3326 to 3327, 3329, 3331 
to 3339. 


Group C classifications (10-percent 
surcharge) are: 


Nos. 35 to 43, 193 to 199, 201 to 204, 206, 
207, 221, 222, 231 to 234, 266 to 267, 1214, 1304, 


it 1378, 1383, 1390 to 1393, 1493 to 1494, 
1648. 
2244 to 2248, 2512, 2514 to 2515, 2618, 2646 


to 2647, 2649 to 2650, 2721, 2911, 3080 to 3081, 
2084 to 3085, 3105 to 3108, 3166, 3166-A, 3171 to 
3173, 3175 to 3208, 3316 to 3325, 3371 to 3386, 
3390 to 3402. 

Not affected by the additional surtax 
are basic foodstuffs for general con- 
sumption; medicinal and pharmaceutical 
of December 16, 1949; and goods essen- 
tial for dissemination of printed mate- 


10 





rial or other merchandise presently free 
of import duties in accordance with 
legal dispositions now in force. Also 
exempted from the additional surtax 
is merchandise covered by bilateral 
commercial agreements in force be- 
tween Peru and neighboring countries. 


Internal Tax on Two 
Classification Groups 


The Supreme decree implementing 
the internal tax on luxuries establishes 
two groups of Peruvian import tariff 
classifications on which the tax is to be 
levied. One group is subject to an in- 
ternal tax of 20 percent ad valorem 
on c. i. f. value of the. gocds and a 
smaller group of classifications is sub- 
ject to a 10-percent tax on c. i. f. value. 

Classifications subject to the 20-per- 
cent internal tax are: 


Nos. 1517, 1525, 1526, 1529 to 1530, 1607, 
1610, 1613, 1616, 1636, 1899, 1921, 1986. 1987 
2271, 2295, 2753, 2790 to 2794, 2958 to 2964 an 


3169 


Subject to the 10-percent tax are the 
following classifications: 

Nos. 2249, 2796. 2886, 2977, 
3168, 3170 and 3174. 

The internal tax on imported goods 
must be paid to Caja de Depositos y 
Consignaciones when the goods enter 
Peru, and customhouses will require 
proof that the tax has been paid before 
permitting clearance. 


The decree also provides for collec- 
tion of the internal tax on domestic 
manufacturers similar to the import 
commodities. 


The new internal tax is independent 
of internal taxes presently collected on 
jewelry and luxury items and on ar- 
ticles for personal decorative and orna- 
mental use (Foreign Commerce Weekly, 
May 9, 1955, p. 7). It is also indepen- 
dent of the internal tax presently col- 
lected on passenger cars and station 
wagons (Foreign Commerce Weekly, 
Jan. 9, 1956, p. 8). The latter two taxes 
remain unchanged. 

The new import duty surcharge and 
internal tax went into effect on the 
date of the two implementing decrees 
and will remain in effect for a period 
of 3 years.—El Comercio, April 18, 
1959. 


2886, 3086, 3167, 





U. 8. imports of cotton, for consump- 
tion, in the first 5 months (August-De- 
cember of the current season were 
equivalent to 122,000 bales of 500 
pounds gross weight, the Foreign Agri- 
cultural Service reports. 


nance 


PRAAPPPPPPPPPPPPPFPPFPPFFSFPAAY, 
Free Zone Established 
At Barranquilla 


Colombia has established a free 
trade zone at Barranquilla into 
which all classes of products and 
merchandise except. firearms, ex- 
plosives, and inflammables may be 
brought for various types of modi- 
fication and manufacture. 

The products may subsequently 
be either exported abroad or im- 
ported in Colombia. If imported, 
the goods must meet all Customs 
requirements and fees, as well as 
eligibility standards of the Colom- 
bian import lists—free, prior li- 
cense, and prohibited lists. 

Capitalized at 2 million pesos, the 
zone will be administered by a 
Board of Directors composed of 
representatives of Government, pri- 
vate industry, and commercial or- 
ganizations.—vU. S. Embassy, 
Bogota. 
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Iran Fixes Prices 
Of Pharmaceuticals 


The Iranian Ministries of Health and 
Commerce are now authorized to estab- 
lish maximum retail selling prices on 
imported pharmaceuticals. 

This is done by allowing fixed per- 
centage markups on the lowest f.o.b, 
prices quoted by foreign suppliers for 
specific products since March 21, 1953, 
as follows: 


medicines or specialties, 
markup; category B, 


a 70-percent 
antibiotics and 


drugs used in treatment of tuberculosis, 


cancer, and malaria, 38 percent mark- 
up; and for category C, pharmaceutical 
preparations and chemicals used in 
prescriptions, imported in bulk, and 
sold in retail quantities by pharmacists 


without a specific foreign trademark or F 


brand name, 44 percent markup. 


The percentage markup includes 
freight, insurance, and related costs and 
profit margins of the importer, whole- 
saler, and retailer. For example, if the 


lowest f.o.b, price quoted by a foreign}, 


supplier for a specific category A prod- 
uct, is $1, the highest retail price per- 
missible in Iran is $1.70.—U. S. Em- 
bassy, Tehran. 

The new price-control order, issued 
by the Council of Ministers in February 
1959, clarifying regulations issued by 
the Ministries of Health and Com- 
merce in November 1958, and several 
amendments thereto, amend the section 
on Price Controls in Department of 
Commerce publication, “Pharmaceutical 
Regulations of Iran,” part 2, No. 58-14, 
January- 1958. 


Foreign Commerce Weekly 
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FOREIGN GOVERNMENT ACTIONS 


Belgium Proposes Two Finland, U.S.S.R. Sign Trade Pact 


New Investment Laws 


The Belgian Parliament is consider- 
g two new draft bills to aid industrial 
yestments, both domestic and foreign. 
The proposed bills, a General Invest- 
ent Law and a Regional Assistance 
w, provide the following incentives 
existing or new industrial enter- 
rises satisfying criteria of usefulness 
the national economy through estab- 
shment, development, conversion, or 
odernization of industrial or handi- 
raft projects: 

e@ Subsidized reduction of interest 
arges on loans for approved projects 
ade by Government-designated credit 
titutions. 

e Government guarantees of loans 
r approved projects to a global maxi- 
um of 5 billion francs (1 Belgian 
anc= US$0.02). 

@ Accelerated depreciation of invest- 
ents in real estate, equipment, and 
Is in periods of economic depression. 
@ Five-year exemption from real es- 
te taxes on industrial buildings. 


| @ Facilitation in the purchase or rent 


f industrial sites and/or buildings. 
@ Government-financed economic and 
ocial studies pertinent to application 
the law. 
@ Interest-free Government advances 
f up to 50 percent of investment in the 
rfection of prototypes, new products, 
nd new manufacturing processes to be 
tilized in Belgium. 
The Regional Assistance bill also would 
xtend and further liberalize the fore- 
bing facilitations and provide for di- 
t construction and equipment sub- 
idies and for income tax relief for new 
existing enterprises that establish 
selves in economically depressed 
reas as defined by competent govern- 
nental authority. 
The proposed laws, to supercede sim- 
laws dated August 7, 1953, and 
ily 10, 1957, would apply retroactively 
) investments made beginning Janu- 
1, 1959. 





Kuwait Enacts Labor Law 


Kuwait has enacted a labor law and 
d 14 Executive orders on working 
ditions and trade unions in the 
ountry, 
The law provides, among other things, 
€ conditions of employment of young 
sons; employment of women; hours 
work and leave; compensation for 
iustrial accidents and diseases; migra- 
and work permits; contracts; and 
of employment and disciplinary 
tions —U. S. Consulate, Kuwait. 
A copy of the law is available on 
from the Near Eastemn and African 
ision, Bureau of Foreign Commerce, 
S. Department of Commerce, Wash- 
on 25, D. C. 


bil 27, 1959 


A protocol governing exchange of goods between Finland and 
U.S.S.R. in 1959 was signed in Moscow on March 13. 

Total value of Finnish exports to the U.S.S.R., according to official 
Finnish sources, is expected to remain at about last year’s level of 560 
million rubles. Imports from the Soviet Union will rise approximately 
10 to 15 percent from the 1958 level of 500 million rubles, to bring about 


a balance in trade. 

Finnish exports to U.S.S.R. will con- 
sist, as in the past, to an important 
extent of products of the metalworking 
industry. These products are scheduled 
to make up about 60 percent of exports. 
An increase in exports of machinery is 
provided for; many new machines for 
the wood-processing industry are added 
to the list of goods to be exported. 


Exports of such commodities as sulfite 
wood pulp and lumber will be smaller 
than in 1958. A number of export items 
are deleted altogether, such as _ box- 
boards, of which 10,000 tons were listed 
in the 1958 Finland-U.S.S.R. agree- 
ment; mechanical pulp, 10,000 tons in 
1958; kraft liner, 11,000 tons; and 
sulfite industrial alcohol, 10,000 tons. 


Exports to U.S.S.R. also will include 
motorships, 11 units; tankers, 4 units; 
tugboats, 12 units; such machines and 
installations for wood-processing indus- 
try as bleaching plants, 6 units; Cyclone 
refiners, 4 units; Bauer-Refiner mills, 
4 units; Bulrush cellulose machinery, 
complete, 1 unit; copper, 300 metric 
tons; armored power cable, 550 kilo- 
meters; marine wire cable, 650 kilo- 
meters; television cable, 300 kilometers; 
staple rayon fiber, 4,000 tons; sawn 
timber, 120,000 cubic meters; pulpwood, 
250,000 piled cubic meters; and rayon 
pulp, 45,000 tons. 


Imports into Finland from U.S.S.R. 
usually consist mainly of agricultural 
products, raw materials for industry, 
and petroleum products. Among prin- 
cipal commodities to be imported this 
year are: C 

Wheat, 235,000 tons; rye, 100,000 tons; 
fodder cakes, 55,000 tons; sugar, 100,- 
000 tons; crude petroleum, 870,000 tons; 
fuel oil, 410,000 tons; diesel oil, 480,000 
tons; solid fuels, 820,000 tons; and roll- 
ing mill products, 90,000-100,000 tons. 

Manufactured products to be imported 
from U.S.S.R. include passenger cars, 
3,500-5,000. units; trucks, 300 units; and 
television sets, 1,000 units. 

Finland apparently expects to make 
no triangular arrangements with other 
Soviet bloc countries this year.—U, S. 
Embassy, Helsinki. 





Canadian commercial lard production 
in 1958 was 118 million pounds, up 27 
percent from 1957, stimulated by abun- 
dant feed grain supplies and favorable 
hog prices, the Foreign Agricultural 
Service reports. 

Production in 1959 is expected to in- 
crease substantially over 1958. 





Mexico Puts Import 
Controls on Items 


Hand and power drills, condensors, 
tung oil, horses, brake fluid, some flat 


glass, and some wire and cable under 
the following Mexican import tariff 
classifications have been added to the 
list of items requiring prior import 
permit from Ministry of Industry and 
Commerce: 


Effective March 24: 


721.10.01. Drills for artisans, lever operated. 

721.10.02. Drills for artisans, electrically op- 
erated. 

734.05.00. Electric capacitors or eondensors 
for any use. 


Effective March 25: 


401.00.18. Tung oil. 
900.01.01. Horses for breeding. 
900.01.99. Horses not specified. 


Effective March 31: 


593.02.06. Mixtures and preparations with a 
base of alcohols and fixed oils, used as 
liquids for hydraulic brakes, weighing with 
immediate container up to 10 kilograms. 

593.02.07. Same, weighing with immediate 
container over 10 kilograms. 

655.04.98. Flat glass and crystal, transpar- 
ent or of uniform color, up to 1 centimeter 
in thickness, not specified. 

655.04.99. Same, over 1 centimeter in thick- 
ness. 

671.02.00. Wire rod and wire, bare, of cop- 
per and its alloys, single strand, over 5 
millimeters in diameter, in rolls or on reels. 

671.02.02. Bare cable of copper or its alloys 
formed by twisting any number of strands. 

671.02.99. Bare wire of copper and its al- 
loys, aw strand, not specified. 

733.00.01. Wire of two parallel strands cov- 
ered with a common insulating layer, but 
not protected with metal covering. 

733.00.08. Cable formed by em any 
number of strands of ordinary metal, cov- 
ered with at least one insulating layer of 
asphalt, weighing up to 4 kilograms per 
linear meter. 

733.00.04. Cable of ordinary metals or their 
alloys, consisting of strands aT in- 
sulated by layers of synthetic resins an ro- 
tected singly or in groups by metallized 
paper or by wire of ordinary metal, even 
containing vegetable fibers, provided such ca- 
bles have a common exterior covering of 
synthetic resins, used by telephone or in- 
tercommunication installations. 

733.00.05. Cable of ordinary metal, formed 
by twisting any number of strands, in- 
sulated with any material and protected with 
metal coverings other than of aluminum or 
copper. 

733.00.06. Cable of ordinary metal formed 
by strands, even if untwisted, each strand 
with individual insulating layer, the whole 
being protected with covering of metals other 
than aluminum or copper, used in telephone 
installations. 

733.00.07. Cable of ordinary metal, formed 
by twisting any number of strands, insulated 
with any material, but not protected with 
metal covering, weighing over 4 kilograms 
a linear. meter. 

733.00.99. Cable of ordinary meta], formed 
by ow any number of strands, covered 
with insulating layers not containing as- 
phalt, weighing up to 4 kilograms a linear 
meter, not specified. 


—Diario Oficial, March 24, 25, 31, 1959. 











FOREIGN GOVERNMENT ACTIONS 








Argentina Regulates 
Truck Manufacture 


The Argentine Government on April 1 
established conditions for domestic man- 
ufacture of trucks and automobiles, 


The new regulations deal essentially 
with surcharges that are to apply on 
component parts imported for the auto- 
motive industry and imply that produc- 
ers must use not less than 40 percent of 
domestically manufactured parts in 
their first year of operation. 


Import surcharges are to be scaled 
down progressively in succeeding years. 
By varying the surcharges, the new 
procedure favors producers of small 
cars over large-car producers and also 
shows a preference for truck production, 


During the first year of operation 
truck manufacturers are permitted to 
import component parts of a value up 
to 45 percent of the vehicle’s value with 
payment of a 20-percent surcharge. For 
the next 5 percent of value of imported 
component parts the applicable sur- 
charge is 100 percent. Component parts 
amounting to between 50 percent and 
60 percent of the vehicle’s value are 
importable at a 300 percent surcharge. 

Assuming a constant 40 percent of 
domestically manufactured parts, the 
new schedule of surcharges is as follows: 


Surcharges on Imported Components 
for Truck Manufacture 








Year in 20 100 300 
production percent percent percent 
ist ... wie 5 10 
2d. 40 5 15 
3d. 35 5 20 
4th ak ae 5 25 
I TSE 1Q 30 


Surcharges are heavier for passenger- 
car producers than for truck manu- 
facturers.—U.S. Embassy, Buenos Aires. 


Use of French Credits 
To Yugoslavia Studied 


The Yugoslav-French mixed commis: 
sion for economic cooperation and tech- 
nical assistance met in April to consider 
utilization of French credits extended 
to Yugoslavia under the July 25, 1955, 
agreement. 

Following settlement of French finan- 
cial claims in August 1958, the original 
French short-term credit to Yugoslavia 
of 1.5 billion francs was increased by 
1 billion francs, plus 250 million francs 
for. French technical assistance. 

Of the total 2.5 billion francs avail- 
able under the credit, exclusive of tech- 
nical assistance, approximately one-half 
is reported to have been spent. 

Credit utilization projects considered 
at the current session of the mixed 
commission include funds to be used by 
Yugoslavia for mining equipment, a 
phenol plant at Lukavac, and a licensing 
arrangement for road-rolling equipment. 
—U. S. Embassy, Belgrade. 
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France Opens Calfskin 
Quota for US. 


France has opened an additional 
quota of 192 metric tons of raw 
calfskins for export to the United 
States, according to a notice pub- 
lished in the Journal Officiel of 
March 27, 1959. 


This fourth installment brmgs 
calfskins authorized for export to 
the United States this year to a 
total of 482 metric tons. 


The. United -States has _ been 
granted 26 percent of all French 
raw calfskin quotas opened so far 
for 1959.—U.S. Embassy, Paris. 


PAPPPPPPPPPPPPPPPIEIEIIPIPIPIPIEA 


Jamaica To Assist 
In Import of Cars 


The Jamaica Trade Board has an- 
nounced that in 1959 a limited amount 
of dollars will be released for purchase 
of private motorcars and light com- 
mercial vehicles originating in the dollar 
area, 

Purchasers must establish their need 
for such vehicles by showing that their 
work is important to the community and 
entails constant and extensive traveling 
over difficult roads. Priority will be 
given to requirement for public trans- 
portation, industry, agriculture, and 
other essential services. 

Preliminary applications to the Trade 
Board will be approved by a letter of 
authority to purchase. Such letters will 
not be transferable and will be subject 
to cancellation if not used within 3 
months of date of issue or by September 
30, whichever is earlier, 


With an authorization, a purchaser 
may buy any make of vehicle required, 
either by direct importation or through 
a local agent. 


A purchaser must also guranatee that 
the vehicle imported under the plan will 
be registered in the name of the author- 
ized purchaser and will not be sold, 
pledged, transferred, or otherwise dis- 
posed of without prior consent of the 
Trade Board.—U. S. Consulate General, 
Kingston. 





Austria Lowers Duties 
On Various Commodities 


Austria has reduced duties unila- 
terally on commodities listed under 
nine positions of its import tariff sched- 
ule for member countries of the Gen- 
eral Agreement on Tariffs and Trade, 
including Switzerland, Liechtenstein, 
and Japan. 

Austrian import tariff classifications 
affected and new rates of duty, in per- 
cent ad valorem, effective January 1, 


India Liberalizes 
Import Allocations} On 


Liberalization of import allocatioy 
for industrial raw materials and estg 
lishment of a 9 to 12 month valiqgmeans of 
period for import licenses, instead written di 







































: d ta 
features of the new import policy ad ine 


Increased import allocations 
urgently needed materials are 


pensated by cuts in quotas for com order No 
ties considered comparatively less efwill be a 
sential and now manufactured progres 33 of Jan 
sively in India. Proceed 


No,significant change is made in th 
overalk allocation of foreign exchan 
for the new 6-month licensing perig 
compared with the previous 6-mont 
allocation of approximately 1.8 milli 
rupees, equal to US$378 million. 

Quotas for established importers 
increased on 53 items, including asbes 
packing, small electric motors, garag 
tools, hydrosulfate of soda, gum arabig 
cork manufactures, dyeing and tanni Nicarag 
substances, bleaching powder, and ce 


tain surveying and mathematical i (C 
struments. Twenty-eight new items a . 
eligible for importation by actual use 
These include stainless steel, wire nel Fetrelens 
ting for the sugar industry, coppe eS 
sheets and tubes- for making textil§%). 
machinery, nonferrous semimanu TE pernen 
tures, aluminum alloy articles, anecent (0.02 
certain chemicals, Vegetable 
Quotas are reduced for anti 412-01-00. 


ingots, leather belting, certain electric# 04 and 
equipment, cotton fabrics, and ome oa to tT. 
textiles. Quotas are shifted to perm] 42-05-00. 
larger imports of sulpha drugs bij if and. 
smaller amounts of other medicines, | and 25 pe 

The new policy is intended to 
industries plan future production 


el} 5383-03-01 
ter, enable them to make advance pt 0 
chases of raw materials at economill gd 25 pe: 


prices, and overcome production bottle! 32-01-01 
necks caused by raw-material shortagé ie ena 





1959 through December 31, 


as follows: Chie! 
28.22 A. Manganese dioxide: 5 percent, at 
28.36 A.&B. Hypodisulfites (dithionite, If), 
drodulfite), including those stabilized -05-00 
organic substances; sulfoxylates: Free. not impre 
69.13 B. Ceramic statuettes, ornaments, a 10). 
decorative furnishings other than porcelalt 
27 percent. of cotton 
70.13B. Glassware of heat-resistant glass! 
a kind commonly used for table, kitchens 
toilet, or office purposes, for indoor dec D500 
tion or similar purposes: 10 percent. iron or s 
Ex 85.18 A. Fixed electrical capacitors, perforated 
weighing 150 grams or less: 20 percent. _ } ent (0.01 
85.18 Bl. Variable electrical capacitors} }} 89-17-01 
percent. & ar 


Ex 8.18 B2. Adjustable electrical capa 
tors, excluding wire trimmers: 5 percent.” Machine: 
85.21 A5. Parts for electronic lamps, tuba] 


and valves, other than for X-ray rect Equi 
tubes, gas-tube rectifiers, with liquid-met 74-02-01 
cury cathodes and at least two anodes, for 
ode-ray tubes, television tubes and val stri 
and television camera tubes and valves: t ( 
percent. 21-03-02 
¢ ‘ nt ( 

—U. S. Embassy, Vientll "Rip ¥ 
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Egypt Levies Tax 
s | On Motion Pictures 


Egypt has levied a special tax on 
motion pictures, to be collected by 
means of stamps affixed to contracts, 
written documents, and printed matter 
related to film production, distribution, 
N import, export, and projection. 

The special tax, ranging from 10 to 


























Sestablished by law No. 116 of 1957 and 
Economy Departmental 


9133 of January 22, 1959. 
Proceeds from the tax will be al- 





in tiilotted to the Organization for Promo- 
hangition of the Motion Picture Industry in 
erioithe Egyptian Region. The organization, 
montgalso sometimes referred to as the Foun- 
nilli@igation for Promotion of the Motion- 

Picture Industry, is a Governmental 
rs § under the Ministry of National 
bes dance.—U. S, Embassy, Cairo. 
para 
arabig . 
annimgNicaragua Raises .. . 
7 oe (Continued from page 9) 
7 except toilet talcum powder: 0.01 and. 20 
MS Qf percent (0.01 and 10). 
by a Petroleum Products 
re.5 $13-01-01-2. ‘“‘Regular’’ type gasoline: 0.03 
Copp liter and 30 percent (0.03 per liter and 
oa Mi 4-01-00. Natural gas, such as propane 
anufa and butane, in any form: 0.02 and 20 per- 
S, cent (0.02 and 10). 

Vegetable Oils and Fats 
timon} 42-01-00. Linseed oil: 0.04 and 20 percent 
octricg (0.04 and 10). ? 

412-03-00. Cottonseed oit: 0.17 and 25 per- 

Hcent (0.17 and 10). ~ 
pe 05-00. Olive oil: 0.17 and 25 percent 


i) 412 
(0.17 and 10). 


gs 412-19-03. Other vegetable oils n.e.s.: 0.09 
ines, ftand 25 percent (0.09 and 10). 
to Chemical Products 
on bell §83-03-01-1. Bituminous paints (asphaltic 
ce pun Paints): 0.04 and 25 percent (0.04 and 10). 

"| 683-03-01-2. Prepared paints, n.e.s.,: 0.06 
SONOMMH and 25 percent (0.06 and 10). 


- bottle! 5352-01-01. Perfumes: 2.50 and 35 percent 
(250 and 20). 

Ortage} 52-02-01. Toilet or bath soaps: 0.26 and 30 
percent (0.26 and 20). 


60, at) Manufactured Articles, Classified 
Chiefly by Material 

ts 629-01-02-2. Tires, other than for tractors, 

cent, lotany kind: 0.24 and 20 percent (0.24 and 

nite, DPI) 


zed wil} $4-05-00. Building board of paper or pulp, 
‘ree. tot impregnated: 0.04 and 20 percent (0. 
ents, aml} aad 10). : : 
sorcelain| §3-07-00-1. Knitted and crocheted fabrics 
ieotton: 1.25 and 35 percent — —_ 20). 
. -00. Refractory bricks and other re- 
planes factory construction materials: Free and 
sect Dpercent (free and 10). 
F Gee 05-00. Universals, plates, and sheets, of 
t. itn or steel, corrugated, ribbed, stamped, 
tors, eat) perforated, etc., uncoated: 0.01 and 20 per- 
ent. tat (0.01 and 10). cy 
acitors! i. 17-01-2. Knives, n.e.s., and other similar 
ng articles: 1.80 and 35 percent (1.80 and 


ent. \Machinery and Transportation 
ips, tube 


oa Equipment 


quid-me 14-02-01. Dictaphones and other sound rec- 
des, cath for office use, including record cylin- 





1d val Strips, tapes. and wire: 1.00 and 35 
valves: mt (1.00 and 20). 
M1-03-02. Fluorescent tubes: 0.10 and 20 


Mreent (0.10 and 10). 


, VientEy 42-02, Domestic 


electric machines for 
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washing, drying, or ironing clothes: 0.10 
and 25 percent (0.10 and 10). 
7732-01-01. Agricultural motor vehicles 


(jeeps, landrovers, etc.): 0.07 and 20 percent 
(0.07 and 1Q). 

732-01-02-1. Passenger automobiles, not spe- 
cified, including 4-wheel-drive station wa- 
ons, of under $2,600 c.i.f. value: Free and 
ES percent (free and 60). 

732-01-02-2. Passenger cars from $2,600 but 
under $3,000 c.i.f. value: Free and 106 per- 
cent plus additional 4 percent on excess over 
$2,600 (91 percent plus an additional 4 per- 
cent on excess over $2,600). 

732-01-02-3. Cars from $3.000 but under 
$3,500 c.i.f. value: Free and 130 percent plus 
and additional 7 ercent on excess over 
$3,000 (free and 115 percent plus an addi- 
tional 7 percent on excess over $3,000). 
732-01-02-4. Cars of $3,500 or more c.i-f. 
value: Free and 165 percent plus an addi- 
tional 5 percent on excess over $3,500 (free 
and 150 percent plus an additional 5 percent 
on excess over $3,500.° 

732-03-01. Motor buses or motor coaches 
and other passenger transport vehicles ex- 
cept vehicles falling within items Nos. 732-01 
and 732-02): Free and 20 percent (free and 


10). 

732-03-02. Trucks, pickups, panels, tank 
trucks, refrigerator trucks, and other cargo- 
carrying vehicles: Free and 15 percent (free 
and 10). 

Used vehicles are classified according to 
e.i.f. price of new vehicle but are charged 
—— rates on the basis of their actual c.i.f. 
value. 


Miscellaneous Manufactured Articles 
841-01-02. Stockings and socks of synthetic 


fibers except rayon, pure or mixed: 3.00 
and 40 percent (3.00 and 25). 

841-03-03. Outer garments, knit or made 
of knitted fabrics of pure cotton: 2:50 and 
60 percent (2.50 and ). 

851-02-01. Leather sports footwear: 1.20 


and 45 percent (1.20 and 30). 

851-02-02. Other leather footwear n.e.s.: 
2.00 and 45 percent (2.00 and 30). 

861-02-01. Photographic cameras: 2.30 and 
35 percent (2.30 and 20). 

864-01-01. Pocket watches, wrist watches, 
and other watches for personal use, of any 
material: 2.50 and 35 percent (2.50 and 20). 


—Diario Oficial, March 13, 1959. 





Pakistan Renews 
Import Licenses 


The Government of Pakistan has re- 
validated import lienses for a total of 
141 commodities “frozen” on December 
31, 1958. 

Validity of the licenses, covered by 
three separate notices, are extended for 
periods ranging from 65 to 85 days. 

Commodities covered by the newly 
revalidated licenses fall into several 
categories, including scientific and sur- 
gical instruments, machinery, chemi- 
cals, foods, metallic and mineral prod- 
ucts, textiles, film, leather products, 
used clothing, toiletries, tobacco prod- 
uts, and other items. 

Additionally, all import licenses is- 
sued to shipping companies have been 
“unfrozen,” as have all licenses for 
machinery spare parts up to a value of 
5,000 rupees, the equivalent of US$1,050. 

Licenses for 11 other commodities 
were revalidated-on February 13, as 
reported in Foreign Commerce Weekly, 
March 16, page 12. 





Commercial dried prune production in 
the principal producing areas of the 
world declined to 144,500 tons in 1958, 
clearly reflecting the very short U. S. 
pack, the Foreign Agricultural Service 
reports, 


FOREIGN GOVERNMENT ACTIONS 


Philippines Raises 
Consular Fees 


Consular fees for certification of most 
shipping documents covering exports to 
the Philippines have been increased, 
the Philippine Department of Foreign 
Affairs has announced. 


The Department has also clarified the 
basis of valuation requirements for cer- 
tificates of origin and consular invoices. 
In general, exports to the Philippines 
valued at over US$50 require a ‘certifi- 
eate of origin, and those valued at over 
US$250 require both a certificate of 


origin and a consular invoice, which 
are included in one consolidated form. 


Value cutoffs are now to be uniform- 
ly in terms of f.o.b. carrier, port of 


export. They are not to be treated as 
being on a c.if. basis, port of import, 
as has been the practice of most consu- 
lates in the past. The new f.o.b. basis 
does not, however, affect the basis for 
levying ad valorem import duties, which 
continue to be assessed on c.i.f. valua- 
tion. 

These changes and the following new 
schedule of Philippine consular fees 
for ceritification of shipping documents 
should be substituted for information 
appearing in Department of Commerce 
publication “Preparing Shipments to the 
Philippines,” World Trade Information 
Service report, part 2, No. 58-71, De- 
cember 1958: 


Consolidated consular invoice and cer- 
tificate of origin (FA form Nos. 48, 


ee RE ROR DS HAE $10.00 
ps ee TE BL PES! PRESS AP ONES 2.5 
For administering oath on certificate 

ERRMSG 5 Eig EE El the, 5.00 
RA ae ie 2 PL. ed Uae Ley 2.50 


Consular invoice and certificate of ori- 
gin for returned Philippine goods 
(FA form No. 52), 5 copies .................. 

Certificate of fumigation, 5 copies ........ 

Declaration of shipper of insecticides, 
paris green, lead arsenate, or fungi- 

“cides (FA form No. 54) 5 copies ........ 
Invoice for merchandise sent to reli- 
ious or charitable institutions as 
onations for free distribution to the 
Needy (UNCHANMEA)  ....0.0........ecseseesserseeeee 

Letter of correction, 5 copies 

changed) 


5.00 
5.00 


PRPPPPPPPPPPPPPPPPPPPIPPSAF FSS 


New Iranian Tariff 


Made Available 


English translations of Iran’s new 
tariff schedule and customs law are 
now available for review at the 
Near Eastern and African Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Wash- 
ington, D. C, or at the Depart- 
ment’s Field Offices. 


The new schedule became effec- 
tive August 26, 1958. 
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Countries Invite Tenders Ind) iodiiicen ‘ginbape tease so 

° ° p S | P| Pakistan 

Vitamins, resses, tee ates, Steel axles, 73; steel tires, 500; 4 Bids ar 

. lecomotives; bids invited until May —. 

Surgical Instruments Wanted Lag ee 
ments may be obtained from that ported. 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. Department of Commerce, Wash- 
ington 25, D. C., as indicated by symbol (*). 


Australia 


Generator transformers, 2, 33,330-kilo- 
volt-ampere, 3-phase, for Barron River 
hydroelectric extension project, specifi- 
cation No. BR/2. Bids invited until June 
10 by State Electricity Commission’s 
Office, 447 Gregory Terrace, - Brisbane.* 


Ceylon 

Hydraulic jacks, 90, capacity thirty 
5-ton, sixty 8-ton; bids invited until May 
27 by the Chairman, Tender Board, 
Ceylon Transport Board, Kirula Road, 
Narahenpita, Colombo.* 

Crepe bandages, 2,500 dozen, 3 inches 
x 2° yards each; elastic adhesive band- 
ages, 2,500 dozen spools, 3 inches x 3 
yards each; and zinc oxide adhesive 
plasters, 2,400 spools, in 1-, 2-, and 3- 
inch widths by 5 yards; bid deadline 
June 2. Liquid dextrose, 60,000 bottles; 
ealcium gluconate, 180,000 ampoules; 
injection oxytocini, 30,000 ampoules; 
dextrose, 30,000 ampoules; vitamin B 12, 
200,000 ampoules; liver extract, 250,000 
ampoules; bid deadline June 16. Diethyl- 
carbamazine acid citrate, 5 million tab- 
lets; riboflavin, 3 million tablets; vita- 
min B complex, 12 million tablets; 
ascorbic acid, 5 million tablets; multi- 
vitamins, 32 million tablets; bid deadline 
July 7. 


Bids invited by the Chairman, Tender 
Board, Ministry of Health, P. O. Box 
No. 500, Colombo. Bids are to be made 
on forms which may be obtained from 
the Celyon Embassy, 2148 Wyoming 
Avenue NW., Washington 8, D. C.* 


El Salvador 


Automatic offset press, flatbed press, 
rotary drier, letterpress machine, ac- 
cessories, bid No. 60, bid deadline April 
29; lined paper, 6,000 reams, folded, 
bid No. 82, May 5; and lined paper, 
6,000 reams, folded, bid No. 86, May 6. 
Bids invited by La Proveeduria General 


de la Republica, San Salvador. Bid 
notice in Spanish.* 
Greece 

Steel plates, 113,630 pounds, (6,000 


mm, x 3,000 mm. x %, %4, and %-inch) 
for locomotive boilers; bids invited until 


14 





May 12 by Greek State Railways (SEK), 
12b Polytechniou Street, Athens. 


Tractors, 5, diesel driven, bid deadline 
May 19; and trailers, 10 (eight 10-ton 
capacity, two 15-ton cspacity), May 26. 
Bids invited by Piraeus Post Authority 
(OLP), Piraeus. 

Additional information and assistance 
to prospective bidders may be obtained 
from the Greek Foreign Trade Adminis- 
tration, 2211 Massachusetts Avenue 
NW., Washington, D. C.* 


India 


Steel strips, 6,236 tons, black, gal-. 


vanized, and spring; bids invited until 
June 10 by Iron and Steel Controller, 33 
Netaji Subhas Road, Calcutta. Tender 
No. DLF/13B/12 may be obtained from 
the Embassy of India, 2107 Massa- 
chusetts Avenue NW., Washington, 
>. c* 


lran 


Telephone sets, 500; translator coils, 
600; battery changes, 150; telephone 
maintenance kits, 50; multimeters, 20, 
portable; bids invited until May 5 by 
Ministry of Post, Telephone, and Tele- 
graph, Tehran.* 

Transparent cellulose film, 36,000 
reels, widths 94,100,105, and 117 milli- 
meters; red cellulose tear tape, 10,000 
reels, with 100 millimeters, length about 
6,000 meters; solvent for cellulose film, 
6,250 kilograms; and white paper, 910 
tons in reels, widths 270, 320, 590 milli- 
meters, weight 125 to 250 kilograms a 
reel. Bids invited by Iranian Tobacco 
Monopoly, Tehran, until May 18 for 
cellulose film, tear tape, and solvent, 
and until May 31 for paper.* 

Stainless steel tubes, 23,200, interior 
diameters ranging from 16 to 96 milli- 
meters, lengths ranging from 1,150 to 
3,220 millimeters, 19 categories; bids 
invited until July 6 by Iranian Sugar 
Refineries Company of the Plan Organi- 
zation, Avenues Shah-Riza and Forsat, 
Tehran. $658 deposit required as surety 
bond.* 


Iraq 
Surgical instruments; bids invited un- 























thority either in Lahore or Karachi, ff The in\ 
$3.36 a set.* chassis as 
United Arabic Republic Type D 


Equipment for D.D.T. plant consi Plus 
ing of pulverizing unit, capacity gym@@mum 
pounds an hour, and unit for absorbing)! lade 
hydrogen chloride gas; bids invita Type ! 
through agent established in Egypt ungé#-28 plus 


May 12 by Director General, Insectiggmaximum 
Factory, Ministry of Public Health, Kaqiotal lade 
el Zayat, Egypt. Single copy of sped Type F 
fications. * ba: 
ehas . 

Uruguay _ Freight 31 
Image intensifier, portable, bid Bids shc 
1236; bids invited until May 26 by Mig, Boar 
istry of Public Health, Montevideo, Oni. ihenp 
firms or individuals legally establis ) am. } 
in Uruguay may participate in pub shiessi 
bids; others may enter bids thre oth fo.b 


their Uruguayan agent or represent slombo 
tive.* “a 
Copies 
conditions 


Congo Invites Bids jo, are 





On Dressings, Milk tment 


Bids are invited by the Belgian C 


go Government for the supply of surg Iraq 
cal dressings and powdered milk, esi N 
mated to cost a total of $277,000, t Ow 
Bureau of Foreign Commerce has § Contr 
ported. mtrac 
Bridge an 


Public tender No. 16/722/59 calls Supply S 


surgical dressings estimated tO Gijon the 
$270,000. Bureau of 
Public tender No. 12/722/59 calls partment 





skim-milk in powder, estimated to ofp ¢ 

7 7,000. The bri 
Bids will be opened on May 8 for tition of a : 

powdered milk, and on May 14 for tifoyer the ” 


dressings at Direction des Approvisiom}ine June 
ments, 1 rue: de la Regence a Bruxellé The ws: 
Belgium, and at Salle du Conseil @, tructi 
Adjudications du Gouvernment Gene for a 720. 
Batiment Administratif, Leopoldvilit, ana 
Kalina, Belgian Congo, %0. 
Specifications for these tenders ™ Both py 
be obtained for about $1 each, Com: 


postage, from the Comptable des Mpage 14. 
nances du Gouvernment General, Re Me 
0312, Batiment Administratif, Leopdl | di 
ville, Kalina. Information may be ngia 
from the Section des Approvisic 





ments Medicaux, de la Teme Direct otha 
General, Leopoldville-Est_ (D.CMBnntrins- 
Ndolo B.P. 1497, Leopoldville-Est, — Moject ir 

gitnded fr 


Ceylon’s exports of copra and coc ae 
oll in 1958 totaled 61,787 long tons, mm. > 


basis, according to the Foreign Agri¢ y be 
tural Service, ig 
™, pag 
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pri! 27, 











WORLD TRADE LEADS 





—_— 


Ceylon Invites Bids 
dat’! For Bus Chassis 





























0; fg, Bids are invited by the Ceylon Gov- 
fay enment for supply of 1,400 diesel en- 
Norgigined bus chassis during 1959-63, the 


sipureau of Foreign Commerce has re- 


» The invitation covers three types of 
chassis as follows: 
Type D, 800; seats and standees, 32- 
§ plus 8; wheel base 150-170 inches; 
jmum chassis weight, 5,300 pounds; 
aden weight 6-7 tons. 
invita Type E, 500; seats and_ standces, 
44-28 plus 6; wheel base 130-150 inches; 
aximum chassis weight, 4,700 pounds; 
diotal laden weight 5-6 tons. 
) Type F, 100; seats 20 (no standees); 
vheel base 100-130 inches; maximum 
assis weight, 4,300 pounds total laden 
weight 342-442 tons. 
“ Bids should reach the Chairman, Ten- 
~—wer Board, Ceylon Transport Board, 
Jarahenpita, Colombo 5, not later than 
Jam. May 16. Quotations should be 
"on chassis completely knocked down, 
@poth f.o.b. port of shipment and c. & f. 


Copies of the bid notice, including 
onditions, technical data, and tender 
form, are available on loan from BFC’s 
ade Development Division, U. S. De- 
artment of Commerce, Washington 25, 





Iraq Contract Documents 


Now Available in BFC 


| Contract documents for the Kut 
Bridge and the Anah and Rawa Water 
calls {Supply Scheme are available on loan 
to ¢ the Trade Development Division, 
Bureau of Foreign Commerce, U. S. De- 


The bridge project calls for construc- 
3 for tition of a 382-meter-long highway bridge 
. for Mover the Tigres River at Kut, bid dead- 
ovisions line June 18. 

ruxel) The water supply scherhe calls for 
seil @ionstruction and installation of facilities 
Ge ior a 720,000-gallon-a-day water system 
poldvi fe Ana and Rawah, bid deadline May 





lers ™) Both projects were reported in For-. 








ch, h Commerce Weekly, April 13, 1959 
des Pipage 14. 
al, Rom 








rey India Extends Bid Date 
vision 
Di 

>. CME 
st. 
san 
tons, 
| Ag 





The deadline for submitting bids for 
plying gates, hoists, stoplogs, and 
antries for the Koyna hydroelectric 
Moject in Bombay State has been ex- 
ied from April 27 to May 27 by the 
sct’s Chief Engineer. 

«jf ‘his trade lead was reported in For- 
wn Commerce Weekly, March 2, 
ike page 18. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States, 


While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 


not assume responsibility for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 


When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 


France 

Jules Adam & Co. (distillers, whole- 
salers, exporters), Jarnac, Charente, 
wishes to export direct or through 
agent large quantity of good current to 
highest quality cognac and grape 
brandy in glass bottles of 75 centiliters 
each, and also in wooden casks. 





Pascal Combeau & Co. (producer, 
wholesaler, exporter), rue Pascal-Com- 
beau, Cognac, Charente, wishes to ex- 
port direct or through regional agents 
large quantities of good current to 
highest quality cognac—80 to 85 proof 
per case of 124/5-qt. bottles. Firm has 
agents in California, Minnesota, New 
Jersey, New York, Texas, and Wash- 
ington, D. C, 


A. DeJean (producer, exporter), 3-5 
rue Paul, Bousquet, SETE, Herault, 
wishes to export direct 100,000 to 150,- 
000 bottles of one liter each, superior 
quality vermouth prepared and aged in 
wooden casks. 


Automotive Accessories 
France 


Etablissements Brevex, S.A.R.L. 
(manufacturer and exporter of auto- 
motive spare parts and polyethylene 
wrappings; importer of polyethylene 
raw material), Avenue Denis Semeria, 
Nice, wishes to export direct or through 
agent any quantity of deluxe automo- 
bile accessories, including ‘steering 
wheels. 


Tobacco Products 
Netherlands 


N. V. Sigarenfabriek Gebr. Claassen 
(Claassen Bros, Cigar Works), Export 
Department (manufacturer, exporter), 
180-a Noordsingel, Rotterdam, wishes 
to export direct or through regional 
agents Dutch cigars and cigarillos of 
Java, Sumatra, Brazil, and Cuba leaf 
tobacco. Firm states that by way of 
introduction it will grant a discount 
of 20 percent for a sample collection of 
maximum 5,000 cigars at buyer’s choice. 
If desired, orders for at least 25,000 
cigars will be executed under buyer’s 
own label. Ilustrated price lists avail- 
able.* 


Italy 

Pupa Fabbrica Bambole (manufac- 
turer, exporter), Viale Porta Adige 59, 
Rovigo, wishes to export direct or 
through agent plastic dolls, dressed, 
with moving eyes. Firm’s production 
capacity—500 dolls daily. 


Electrical Supplies 
Spain 

Lorenzo, S.A. (exporter of metal 
manufactures, including electrical sup- 
plies; importer of tinplate; commission 
merchant for tinplate), Joaquin Maria 
Lopez, 62, Madrid, wishes to export di- 
rect or through agent good-quality 
small electrical supplies, including 
switches, connections, and plugs. De- 
scriptive pamphlet in Spanish avail- 
able.* 


Flasks 


France 

Casimir Casenave (manufacturer, 
wholesaler, exporter of rubber lined 
leather flasks; also sandals; slippers, and 
and related articles), 47 rue du XIV 
Juillet, Pau, Basses-Pyrenees, wishes to 
export direct or through agent good- 
quality leather wine flasks, “Gourdes 


» en cuir,” with rubber inside lining. 


Foodstuffs 
Netherlands 

Firma Joh. J. Veder. (export mer- 
chant), 2 Molstraat, Rotterdam, wishes 
to export through agents in various 
parts of the United States—except New 
York City where firm is represented— 
filled fruit candies, salted cheese tab- 
lets and cookies, ° 
Nigeria 

Henry Stephens & Co, (export mer- 
chant), 1 Eletuiwashe St., Lagos, wishes 
to export direct or through agent cof- 
fee, ginger, chillies, shea nuts, and cat- 
tle bones. 


Giftware, Lacquered 
Japan 

Yokohama Sanshin Shojo Co., Ltd. 
(wholesaler, exporter), 34, 2-chome, 
Wakaba-cho, Naka-ku, Yokohama, 
wishes to export direct 5,000 monthly 
of first quality lacquered musical jewel 
boxes. Catalog available.* 
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Marble 
Italy 


Societa MARMIFERA Fratelli Tom- 
aselli (manufacturer, exporter), Corso 
Nazionale, Isola delle Femmine, Pa- 
lermo, wishes to export direct or 
through agent 400 metric tons monthly 
first-and second-quality Sicilian marble 
including the following colors: Seafoam, 
pearly, gray, red, red breccia, Sicilian 
black, travertine, and yellow breccia. 


Mineral 
India 

Hirji & Co., Pvt., Ltd. (importer, ex- 
porter of ceramics, machinery, raw ma- 
terials, and finished products), 20 Pol- 
lock St., P. O. Box 2250, Calcutta 1, 
wishes to export direct or through 
agent natural raw sillimanite—a _ su- 
perior refractory mineral. 


Wearing Apparel 


Italy 

Manifattura DIANA (manufacturer 
of corsets, brassieres, suspender belts), 
Via Statale 20/22, Merate, (Como 
Province), wishes to export direct or 
through agent corsets, brassieres, and 
garter belts. Catalog available.* 


EXPORT OPPORTUNITIES 


Boxes 


Netherlands 

N.V. v/h J. du Buy & Zoon (import- 
ing distributor/manufacturer), 110-116 
Jan Hanzenstraat, Amsterdam, W., 
wishes to purchase direct on an exclu- 
sive basis boxes—of plastic material— 
for packing and containing various 
types of goods, such as for billfolds, 
leather goods, cigarettes, counter dis- 
plays, toilet preparations, gloves, hand- 
kerchiefs, hair pins, jewelry, and toys. 
Firm also wishes nested boxes, and 
states all boxes must be mass produced 
and low priced. 


Boxmaking Materials 


Cuba 

Oriental Cartonera, S.A. (manufac- 
turer), Cornelio Robert 59, Santiago de 
Cuba, wishes to purchase direct new 
first-quality materials used in paper 
box manufacturing, including cardboard 
to corrugate, gummed cloth, printing 
ink, and sodium silicate. 


Chemicals 


France 

Establissements Brevex, S.A.R.L. 
(manufacturer, exporter of automotive 
spare parts, polyethylene wrappings; 
importer of raw material), avenue 
Denis Semeria, Nice, wishes to purchase 
direct 10 to 20 tons of polyethylene, 
film extrusion blowing. 


Foodstuffs 


England 

R.W. Redfern, Ltd. (manufacturer of 
potato straws and potato chips), Gar- 
den Factory, Patrington, Hull, E. York- 
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shire, wishes to purchase direct 50 long 
tons annually, increasing to 200 tons 
annually, of potato flour, potato pow- 
der, and potato starch, 


Household Goods 
lran 

Aria Trading Co., Ltd. (importing 
distributor, manufacturer’s agent), 129 
Avenue Ferdowsi, Tehran, wishes to 
purchase direct household refrigerators. 


used to manufacture fiberboard, 
titioned, for bottle boxes of the t 
used by tourists for handcarrying, 
for shipment of bottled beer, rum, 


Plumbing Supplies 
lran 


distributor, manufacturer’s agent), 
Avenue Ferdowsi, Tehran, wishes 
purchase direct bathroom and ki 


























Venezuela plumbing fixtures. “ 
Zuellig Venezolana C.A. (importing sate 
distributor, commission merchant, man- AGENCY OPPORTUNITI sig 
ufacturer’s representative), Edificio Bi hog foes 
Tripoli, Avenida Urdaneta, Esquina La Agricultural Machinery coal ‘que 
Pelota, Aptdo. 1413, Caracas, wishes to Ital yore 
purchase direct and seeks agency for y Z 
electric and nonelectric kitchen and SAVE, s.p.a. (importing distribuigflectron 
other household appliances. of agricultural, and roadbuilding Egypt 
Industrial Machi struction machinery), Via C.G. M YP 
ndustriai machinery 1, Milan, seeks agency for agricult as 
Cuba machinery. a, ; 
Oriental Cartoneya, S.A. (manufac- ‘ . i 
turer), Cornelio Robert 59, Santiago de Automotive Equipment «valine 
Cuba, wishes to purchase direct used, Italy ernment 
if available, or new fiberboard paper Domenico Mastagni (agent), 2 pmen 
box machinery to completely set up a Cavaglia, Biella (Vercelli Provi lie Telec 
paper box plant. Machinery will be seeks agency from well-known U, filter P 
r P 
m Italy 
Brings up to date facts and figure ov 
DOING covering Sweden's seeks ag. 
trial use 
economy Machine 
BUSINESS market characteristics Paes 
marketing channels ay 
ia 
WITH trading potentials agency | 
equipmer 
trade practices worksho} 
wishes t 
exchange controls Machin 
FE D import duties py 3 
export controls a 
shipping documents Raw M. 
customs procedure a 
45 cents investment policy _— 
business organization ec 
taxes and overhead a, . 
aii dustries 
A new handbook published labor conditions manufac 
by the transportation live lite 
, . : Resins 
Bureau of Foreign Commerce communications Italy 
Giusey 
ttibutor 
Copies of Doing Business With Sweden may be purchased from ¢ oo a 
Department of Commerce Field Office or from the Superintendem),,... 
of Documents, U. S. Government Printing Office, Washington 25, D. “- 
Plasticiz 
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|, Pabmanufacturer of motor vehicles, tires 
tymiand -inner tubes, automotive accesso- 
g, ag ries, and spare parts. 
N, et Venezuela 
Oscar Petersen Cornejo (importing 
distributor, manufacturer’s agent), Edi- 
ficio Donald, Avenida Pedro Emilio Coll, 


vortig Santa Monica, Caracas, seeks agency 
t). je for automobiles and trucks, 
hes I 
cites) 0°" 
Italy 


Bruno Lebreton Carboni (importer, 
THES wholesaler of coal), 3385 S. Marco, 
—_..) Venice, seeks agency for well-known 
U. S. exporter for large quantities of 
coal, such as pit coal, anthracite, and 


coke. 
‘ribuig Electronics Equipment 
eaneavet 


International Trading & Distributing 
Co. (S. Iskander & Co.) manufacturer’s 
agent), 35 Emad el Dine St., Cairo, 
seeks agency from U. S. manufacturers 
interested in submitting bids on Gov- 
ernment tenders for supply of electronic 

* Wequipment to the United Arab Repub- 
OVINGH jie Telecommunication Authority. 


| Filter Paper 
Italy 


Enrico Tavola 


cultuy 


(importing distrib- 


GUre tor), Via Mulino delle Armi 3, Milan,. 
seeks agency for filter paper for indus- 
trial use. 

Machinery 
3 pialy 
RE.M.I. di Emanuele Massari & 
Giovanni Guastella (importer, agent), 


150 Via Carducci, Ragusa, Sicily, seeks 
agency for machine tools and general 
equipment for industry, mechanical 
workshops, and housebuilding. Firm 
wishes to receive catalogs. 


Machine Tools 

Italy 

W. Vogel (importing distributor), 8 
Via Sansovino, Milan, seeks agency for 
metalworking machine tools and tools, 


Raw Materials 


France 

Societe Les Produits de 1'Industrie 
Moderne (wholesaler, commission mer- 
chant, selling and manufacturer's 
n agent), 17 boulevard Riquet, Toulouse, 
Haute-Garonne, seeks agency for good- 
quality raw materials—basic products, 
preferably of new types for modern in- 
dustries including plastic and chemical 
manufacturers. Firm wishes descrip- 
tive literature and pricelists. 


Resins and Plasticizers 
Italy 
Giuseppe Cambiaghi (importing dis- 
‘ibutor), 15 Via Aldo Manuzio, Milan, 
na seeks agency for synthetic resins. 

dent Enrico Tavola (importing distrib- 
“, itor), 3 Via Mulino delle Armi, Milan, 


}, D. KS agency for acrylic resins and 
plasticizers, 
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Australia 


Frank Dawson Mathews, representing 
Buckley & Nunn, Ltd. (retail store), 
310 Bourke St., Melbourne, Victoria, is 
interested in retail stores and retail 
merchandising methods. Scheduled to 
arrive May 7 via New York for a 6- 
week visit. U. S. address: c/o Elizabeth 
Arden Pty., Ltd, New York, San 
Francisco, and Los Angeles. Itinerary: 
New York, Deiroit, Chicago, San Fran- 
cisco, and Los Angeles. 


Leonard F. Sherwood, representing 
National & General Insurance Co., Ltd., 
194 St. George’s Terrace, Perth (West- 
ern Australia), is interested in all types 
of insurance, and seeks technical infor- 
mation on investigation of claims and 
types of insurance available in United 
States, especially package insurance— 
comprehensive policies covering all 
types of risks for householders and 
business firms. Scheduled to arrive May 
5 via New York for a 12-day visit. 
U. S. address: c/o Statler Hotel, 7th 
Ave. & 33d St., New York, N. Y. 
Itinerary: New York (6 days), Los 
Angeles, and San Francisco, 


Albion W. Wiltshire, representing 
Wiltshire’s Pty., Ltd. (manufacturer of 
tube paints in water and poster color, 
ticket writing inks, India inks, drawing 
inks, and powder colors), 1 Wilshire St., 
Richmond, Melbourne, Victoria, is inter- 
ested in visiting manufacturers of 
artists’ materials, and seeks technical 
information. Scheduled to arrive May 1 
via New York for a 3-week visit. U. S. 
address: c/o Commercial Bank of Aus- 
tralia, c/o Irving Trust Co., 1 Wall St., 
New York, N. Y. Itinerary: New York, 
Baltimore, and Boston. 


Belgium 

Walter Mathot, representing Magazi- 
jnen Mathot-Vanhoffelen (dealer in 
hardware, chinaware, novelties in house- 
hold goods field, crystals, kitchenware, 


_and household articles; owner of leading 


retail store), 15 Jezusstraat, Antwerp, 
is interested in novelties in the fields 
of household goods, plastics, cooking 
utensils, etc., and wishes to visit a store 
in the United States similar to his own 


‘in Antwerp which caters to the aver- 


age and above-average income group. 
Scheduled to arrive May 1 via New 
York for a month's visit. 

U. S. address: c/o Abbey Hotel, 101 
W. 5ist St., New York, N. Y. Itinerary: 
New York, Chicago, and possibly other 
cities. 

Chile 

Gladys Helfmann de Lopez, represent- 
ing self, Nuestra Senora de Los Angeles 
143, Santiago, is interested in visiting 
factories making bathing suits for 
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women, and seeks technical information. 
Was scheduled to arrive April 10 via 
Miami for a month’s visit, U. S. ad- 
dress: c/o Chilean Consulate, 61 Broad- 
way, New York, N. Y. Itinerary: New 
York and Miami. 


Guido Neira Sepulveda, representing 
Caja de Carabineros de Chile (em- 
ployees bank and credit union of the 
National Police), Santo Domingo 940, 
Santiago, is interested in prefabricated 
houses, and seeks technical information 
on housing construction. Was scheduled 
to arrive April 9 via Miami for about a 
month’s visit. U, S. address: c/o Chilean 
Embassy, 1736 Massachusetts Ave. NW., 
Washington, D. C. Itinerary: Miami, 
Washington, New York, and Wellsburg 
(N. Y.) 


Cuba 
Bernardo Vega Dosal, representing 
Oriental Cartonera, S.A., Cornelio 


Robert 59, Santiago de Cuba, is inter- 
ested in purchasing machinery to make 
cardboard boxes and paper cartons, 
and cardboard to corrugate, gummed 
cloth, printing ink, and sodium silicate 
(see Export items under Opportunities 
—Boxmaking Materials and Industrial 
Machinery). Was scheduled to arrive 
April 15 via New York for a 2- to 4- 
week visit. U. S. address: c/o Mark 
Hopkins Hotel Office, 17 E. 45th St., 
New York, N, Y, Itinerary: New York 
and nearby cities if necessary. 
Finland 

Yrjo Laakso, representing Yrjo Laakso 
& Co. Oy, 17 Hallituskatu, Helsinki, is 
interested in aluminum, acid-resistant 
steel, electric and diesel locomotives, 
and railway material, roadbuilding and 
maintenance equipment, ship and avia- 
tion radar, chemicals, and plastics, Was 
scheduled to arrive April 17 via New 
York for a month’s visit. U. S. address: 
c/o Hotel Shoreham, Washington, D. C. 
Itinerary: Washington and New York. 

Antti Niemi, representing Instrumen- 


PAAPPPPPPPPPPPPPPPPPPPPPSAFAFAS 


Colombia To Build 
New Bridge 


Bids are invited by the Govern- 
ment of Colombia for construction 
of a steel and concrete bridge, the 
Bureau of Foreign Commerce, .has 
reported. 

The bridge, over Rio Negro cn 
Girardot-Puerto Salgar-Puerto Boy- 
aca-Puerto Olaya Road, will be 115 
meters long and bids for its con- 
struction must reach the Ministerio 
De Obras Publicas, Bogota, by 11 
a.m. of May 4. 

Copies, in Spanish, of the bid in- 
vitation, sample contract, specifica- 
tions, and drawings, are available 
on loan from BFC’s Trade Develop- 
ment Division, U. S. Department of 
Commerce, Washington 25, D. C. 


PRAPPPPPPPPPPPPPPPPPPPIA IIS 
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World Trade Directory = 
Reports Available 


World Trade Directory reports 
on private foreign firms or indi- 
viduals mentioned in the World 
Trade Leads and Investment Op- 
portunities departments of For- 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or 
will be prepared on request— 
through the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C., 
for $1 each. The reports also may 
be obtained through the Depart- 
ment’s Field Offices. 

Requests for these reports 
should include the names and ad- 
dresses of the firms or individ- 


uals. 

The information given in a 
World Trade Directory report 
usually includes lines of goods 


handled, operation methods, size 
of business, capital, sales volume, 
trade and financial reputation, and 
other pertinent business informa- 
tion. 


SHOUNVONNUNEUONNLONALEGUUGNDUOUUEOOUEOUOEOOUOGUEOUNOUEOUUOGUUOGuoONNbONH NAO tnT 


tarium Oy, 15 Aleksantorinkatu, Hel- 
sinki, is interested in scientific and 
laboratory instruments, and medical 
apparatus, and seeks technical informa- 
on construction, particularly installa- 
tion. Was scheduled to arrive April 17 
via New York for a 6- to 8-week visit. 
U. S. address: c/o Technicon Instru- 
ments Corp. Chauncey, N. Y. Itinerary: 
Washington, Chicago, Los Angeles, and 
New York. 


France 

Eugene Georges Ranson, representing 
Atelier Hor, 22 Ave. Charles-Floquet, 
Biarritz, Basses-Pyrenees, is interested 
in marketing in the United States 
through direct sales or through selling 
agents display plastic letters and figures 
in relief, principally special plastic 
letters and figures with patented steel 
pins, fixing lugs, or rivets for publicity, 
decoration, and other purposes. Sched- 
uled to arrive May 4 via New York for 
a 3-week visit. 


U. S. address: c/o French Section, 
U. S. World Trade Fair, Coliseum, New 
York, N. Y. Itinerary: New York and 
vicinity. (See Foreign Commerce Week- 
ly, Apr. 6, 1959, p. 18, Import Opportu- 
nities—Plastic Letters.) 


Ghana 

P. Charmant, representing Mim Tim- 
ber Co., Ltd., P. O. Box 1950, Kumasi, 
is interested in the export of logs and 
timber from Ghana to the United 
States. Was scheduled to arrive be- 
tween April 15 and 30 via New York 
for a 2- to 3-week visit. U. S. address 


not given. Itinerary: New York, Balti- 
more, Washington and New York. 


Japan 

Teizo Tanimura, president, Tanimura 
Kozo Shoten, Ltd., 21 Kawaramachi 1- 
chome, Hiashi Ku, Osaka, is interested 
in the expansion of export of textile 
made-up goods, especially boys’ wear. 
Scheduled to arrive May 4 via New 
York for a 50-day visit. U. S. address: 
c/o Chori New York, Inc., 350 Fifth 
Ave., New York, N. Y. Itinerary: New 
York, Chicago, Los Angeles, and San 
Francisco, 


Netherlands 

A. Blokker, manager, Gebr. Blokker 
N. V., 20-22 Bessemerstraat, Amster- 
dam, is interested in visiting department 
stores, and discussing with management 
operation of department and chain 
stores. Scheduled to arrive on or about 
May 5 via Idlewild (N. Y.) for a 3-week 
visit. U. S. address: c/o U. S. Depart- 
ment of Commerce Field Office, 61st 
Floor, Empire State Building, 350 Fifth 
Ave., New York 1, N. Y. Itinerary: New 
York; indefinite. 

M.L.A. van der Heyden, export man- 
ager, Koninklijke Demka Staalfabriken 
N.V. (Royal Demka Steelmills N.V.), 7 
Havenweg, Utrecht, is interested in 
selling baling wire for automatic hay- 
baling machines, high-tensile steel wire 
for prestressing concrete, and strands 
for prestressed concrete, of 7 hard- 
drawn uncoated wires. Scheduled to 
arrive on or about May 5 for a 2- to 3- 
week visit. 

U. S, address: c/o U. S. Department 
of Commerce Field Offices in Boston; 
Buffalo, IN. Y.; Chicago; Houston; Los 
Angeles; New Orleans; Philadelphia; 
Portland, Oreg.; San Francisco; and 
Seattle. Itinerary: Cities just listed. 


Sweden 


Sverker Smith, representing And. 
Smith Kolimport AB, Strandvagen 5 B, 
Stockholm O, is interested in the pur- 
chase of bulk industrial chemicals for 
export to Sweden. Was scheduled to 
arrive April 25 via Cleveland for a 
months’ visit. U. S. address: c/o Great 
Lake Overseas, Inc., Prudential Plaza, 
Chicago, Ill. Itinerary: Cleveland, 
Chicago, and New York, 


Union of South Africa 


F. Wertheim, representing Greater- 
mans Stores, Ltd, 164 Market St. 
Johannesburg, wishes technical infor- 
mation on methods, organization, and 
merchandising in department and vari- 
ety chain stores. Scheduled to arrive 
early in May via New York for a 2- 
month visit. U. S. address: c/o Greater- 
mans Buying & Shipping Corp., 45 West 
34th St., New York, N. Y. , Itinerary: 
New York; Philadelphia; Atlantic City; 
Washington; Dayton; Chicago; Los 
Angeles; San Franc:sco; Detroit, 
Rochester, N. Y.; and Boston, 


——, 





—, 


NEW TRADE LISTS" 
AVAILABLE 





———. 


The Commercial Intelligence 
Division has published the follow- 
ing new trade lists of which mim- 
eographed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 


Aircraft and Aeronautical Equipmen 
Importers and Dealers—Indonesi, 
March 1959. 

American Firms, Subsidiaries, and Affi. 
iates—Chile, March 1959. 

Bag and Bagging Importers, Dealer 
and Manufacturers — Mozambique 
March 1959. 

Business Firms—Afghanistan, 
1959. 


Chemical Importers and Dealers—Fip| 
land, March 1959. 


March 


Coal, Coke, and Fuel Importers ané 
Dealers-—Federal Republic of Ger 


many, March 1959. 
Confectionery Importers, Dealers, anj 
Manufacturers—Lebanon, March 195$ 
Confectionery Importers, Dealers, ané 
Manufacturers—Switzerland, Mare! 
1959. 
Dental 
1959. 
Dry Goods and Clothing Importers ani 
Dealers—Peru, April 1959. 
Electrical Supply and Equipment Im 


Supply Houses—Haiti, April 


porters and Dealers—Mozambique 
March 1959. 

Hardware Importers and _ Dealers- 
Malaya, April 1959. 

Machinery Importers and Distributors— 
Austria, April 1959. 

Petroleum Industry—Greece, March 
1959. 


Plastic Material Manufacturers and 
Molders of Plastic Products—lIndia, 
March 1959. 

Provision Importers and Dealers—Lu- 

embourg, March 1959. 

Provision Importers and Dealers—Nit 
aragua, March 1959. 

Radio and Radio Equipment Importer 
and Dealers—Indonesia, March 1958 

Seed and Bulb Importers, Dealers, an 
Exporters—Sweden, Mareh 1959. 

Sewing Machine Importers and Dealers 
—Austria, March 1959. 

South American leaf tobacco produt 
tion is forecast at 507 million pounds- 
4 percent above 1958 but 35 million 
pounds below the 1957 production, th 
Foreign Agricultural Service reports. 

The main increases were in Argentina 
(20 million pounds), and Colombia & 
million pounds). A decrease of 8 millit 
pounds is estimated for Brazil, 
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INVESTMENT OPPORTUNITIES 





Partnership Offered 
In Pakistani Dairy 


U.S. collaboration to expand produc- 
tion operation is sought by the Pakistani 
firm, Eastern Milk Products Ltd. 
(EMP), manufacturer of processed 
milk, baby foods, and dairy products. 


EMP, with main offices in Chittagong, 
proposes to expand its present produc- 
tion activities and to establish, in co- 
operation with the U.S. investor, a milk- 
processing plant, pasteurizing plants, 
ice cream, and chocolate milk producing 


plants. Estimated project cost of US$1 
million will be shared equally, with 
equal management participation, the 


American investor's capital to be util- 
ized for the purchase of necessary ma- 
chinery and equipment, etc. 


The firm also seeks American patents, 
processes, and technical assistance, in- 
cluding the use of the American brand- 
name, to further develop the local food 
industry. 


The branch plant, to be located at 
Lahirimohampur, in the northern part 
of East Pakistan, will cover an area of 
11 acres. A branch office also is main- 
tained in Pabna. 


EMP, a public limited company estab- 
lished in 1952, is now producing 20,000 
gallons of fresh milk daily, in addition 
to an annual production of 200,000 
pounds of butter, 50,000 cans of evap- 
orated milk, and 300,000 cans of con- 
densed milk in 14-ounce cans, and 
180,000 tins of infant foods in 1-pound 
tins. 


The Pakistani firm expects to in- 
crease this present output and to in- 
clude the manufacture of sterilized 
canned cream, casein, powdered milk, 
and poultry feed from byproducts. The 
purchase of a cheese-processing ma- 
chine and refrigerated tanker is in- 
cluded in the planned expansion pro- 
gram, 


Local requirements of dairy products 
and baby foods reportedly are met by 
imports from other countries, including 
the United States. The proposed ex- 
pansion program will permit the firm to 
meet the local demand, as well as ex- 
port some of its products to Middle 
Eastern and other countries. 

Supplemental data are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25; D.C. Inter- 
ested American dairy and milk-process- 
ing firms, and/or other companies and 
individuals interested in the investment 
proposal are invited to correspond with 
the Eastern Milk Products Ltd., 267 
Anderkilla, Chittagong, Pakistan. 


April 27, 1959 


Licenses, Capital Sought in Italy 


Four companies in Italy are seeking 
licensing agreements with U.S.’ firms 
for an expansion and diversification of 
their activities in the production and 
sale of chemicals, pharmaceuticals, toys, 
and electrical and electronic equip- 
ment, and equity capital investment for 
expansion and modernization of produc- 
tion facilities for dried fruits and nuts. 

Correspondence with the firms at the 
addresses given is invited. 


@ Approximately US$650,000 in equity 
capital investment and technical assist- 
ance are sought by Pietro Patti & Figli, 
Via Lincoln 85, Palermo, producer and 
exporter of dried fruits and nuts, for a 
proposed expansion and modernization 
of its production facilities. 

The firm maintains its plant, office, 
and warehouse in the industrial section 
of Palermo. The proposed expansion 
program will permit the firm to meet 
the increased local demand, which 
presently exceeds production, as well as 
the anticipated demand of the Common 
Market area. The purchase of cold 
storage and refrigeration facilities also 
is included in the expansion program. 

Patti & Figli want, as a part of the 
U. S. investment, modern American ma- 
chinery, cold storage and refrigeration 
equipment, and technical know-how. 
Refrigerated storage is almost non- 
existent in Sicily, according to the firm. 

Local capital reportedly can be ob- 
tained from the Regional Institute for 
Financing Industries in Sicily under the 
laws governing the industrialization of 
that area. 

@ SELIN—Societa per 1’Electtrote- 
cina Industriale e Navale, s.p.A., Via 
Larga 26, Milan, manufacturer of trans- 
formers, controls, servomechanisms, 
electric devices for kilns, electric house- 
hold appliances, etc., would like to ex- 
pand its production activities to include 
the manufacture of related U.S. lines. 

SELIN is particularly interested in 
manufacturing, under license, a U.S. 
line of servomechanisms; electric and 
automation equipment for machine 
tools, elevators, and furnances; and all 
types of electric household appliances. 

Established in 1945, the company 
reportedly owns a modernly equipped 
plant at Genoa-Cornigliano, ‘covering 
25,000 square feet, with adequate space 
for the proposed expansion, The plant 
is equipped to produce a variety of 
parts, machinery, and accessories to 
meet American specifications, according 
to an official of the company. 

B. Rossi, managing director of the 
firm, plans to visit the United States 
during May and June for discussions 
with firms expressing an interest in the 
licensing agreement. 

@ ERBORIS Societa per Azioni, 2 
Via Bartolomeo Giuliari, Verona, manu- 


fatcurer, exporter, wholesaler, and im- 
porter of medicinal plants, herbs, drugs, 
and dehydrated fruits and vegetables, 
wishes to enter into a licensing arrange- 
ment with a U.S. firm, under a con- 
templated expansion and diversification 
of its activities, to include the manu- 
facture of related American products, 
and also toys. 


ERBORIS is particularly interested in 
the production of chemicals and phar- 
maceuticals for distribution throughout 
the European Common Market. 


Established in 1921, the company is 
said to be well organized, under com- 
petent management, and capable of ex- 
panding its production activities should 
a suitable U.S. line be offered. 


@ Ing. U. Zennaro—Costruzioni Elet- 
triche, of 4/C Via Volta, Marghera, 
Venice, wishes to enter into a licens- 
ing arrangement with a U.S. firm for 
the manufacture in Italy of new elec- 
trical and electronic lines to which its 
facilities can be adapted, 

Zennaro manufactures transformers 
of 3 to 1,000 kilovolt-amperes, single- 
and 3-phase, for indoor and outdoor 
use; cable brackets; switchgear; etc. 

In cooperation with the U. S. investor- 
licensor, the firm would like to expand 
and diversify its activities to include the 
manufacture of transformers of higher 
kilovolt-amperes ratings; switchgear up 
to 33,000 volts; panels and substations 
and similar equipment, for distribution 
throughout Italy and other countries. 

The firm maintains a modern plant 
covering about 3,000 square meters with 
additional space for further expansion. 

A copy of the Zennaro firm’s letter 
outlining its proposal is available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D. C. 


Visitor From Malaya Wants 
To Make Concrete Products 


A Malayan buisnessman, Tang Sze 
Wing, is scheduled to arrive in the 
United States the latter part of April 
for an extended visit to discuss with in- 
terested U.S. companies the possibilities 
of concluding a licensing or joint-ven- 
ture arrangement for the manufacture 
of U.S. concrete products, such as con- 
crete roofing tiles, artificial marble, 
light-weight cement, etc., in the Federa- 
tion of Malaya. 

Mr. Wing also is interested in visiting 
U.S, factories producing concrete prod- 
ucts. 

Firms interested in meeting with 
Tang Sze Wing are invited to address 

(Continued on page 20) 
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Joint Ventures Proposed for Two 
Development Projects in Argentina 


Two proposals from Argentina in- 
dicate opportunities exist for equity 
capital participation, under a _ joint- 
venture arrangement, for agricultural 
undertakings including the develop- 
ment of mineral resources, and for the 
development of oil deposits in certain 
provinces of the Argentine Republic. 


@ The Yacimientos Petroliferos Fis- 
cales (YPF) Board of Directors is invit- 
ings bids for the exploration and de- 
velopment of oil deposits in areas 
situated in 16 northern and central 
provinces of the Argentine Republic. 


The new public tender calls for 
private foreign companies to bid, on or 
before July 1, for contract areas of up 
to 7,410,000 acres where petroleum is 
not now produced. Companies receiving 
awards will have 5 years to explore the 
areas, extendable under certain condi- 
tions to 9 years, plus an additional 
period of 20 years for exploitation of any 
finds. At the end of the exploration 
period, the company will surrender all 
areas where production has not been 
started. 


Factors of primary consideration in 
the awarding of contracts, according 
to the press announement, will be the 
amount of equity capital the company 
is prepared to invest during the ex- 
ploration phases, and the price at which 
it will sell its production, if achieved, 
to YPF. 


Copies of the specifications for the 
public tender are available in YPF 
offices in Buenos Aires or at 350 Fifth 
Avenue, New York 1, N. Y., for 15,000 
pesos (apporximately US$225) a set. 


YPF offers to furnish the company, 
without charge, a copy of all geological- 
geophyscial information, as well as 
other available data regarding the area. 


Additional informational concerning 
the terms of the tender is available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


@ Manuel E. Vera, owner of a large 
tract of land in the San Juan Province 
of Argentina, is seeking equity capital 
investment and technical know-how for 
the development of agricultural, timber, 
and mineral resources, and the estab- 
lishment of subsidiary undertakings. 

The property covers about 60,000 
hectares, comprising 50,000 hectares of 
mountainous land suitable for cattle 
raising and mineral exploitation, and 
10,000 hectares suitable for cultivation. 


Sr. Vera proposes a joint-venture 
operation for the establishment of a 
model ranch, cultivation of fruits and 
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vegetables, vineyards, cattle raising, and 
exploitation of mineral resources. Re- 
serves of a variety of minerals, such as 
iron, garnet, aquamarine, beryl vermi- 
culite, mica, quartz, and calcium car- 
bons, are said to exist, 


The property’ offers a good potential 
for the establishment of a cannery, 
winery, fruit and vegetable processing 
plant, dairy industry, etc. 

The cooperation of the potential 
investor also is sought for the prelimi- 
nary stages in the development of the 
property, construction of an irrigation 
system, roads, fences, building, clearing 
and leveling of land, etc. 


A detailed report of the proposal, in- 
cluding a map of Argentina showing the 
location of the property, is available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms also are invited to corre- 
spond with Sr. Vera at Juan F. Segui 
4587, Buenos Aires, Argentina. 





French Firm Seeks 
Oil Filter License 


A license to manufacture a U. S. line 


of filters for industrial and lubricating - 


oils, fuel oil, gasoline, etc., is sought 
by the French firm, SOFRANCE, S. A., 
Societe des Filtres Francais. 


Engaged as a manufacturer, exporter, 
wholesaler and retailer of oil filters and 
related oil-maintenance equipment such 
as purifiers, reclaimers, cleaners, and 
separators, the firm reportedly has ade- 
quate facilities in its Limoges plant for 
the type of production it proposes. 

Covering about 1,600 square meters, 
the plant is said to be modern and well- 
equipped, with additional space for 
further expansion. 

SOFRANCE also is interested in pur- 
chasing new UV. §S. filters for oil, gaso- 
line, etc., oil conditioners, and related 
articles for distribution in France. 


Interested firms are invited to cor- 
respond with the company, 34 avenue 
du General Leclerc, Limoges, Haute- 
Vienne, France. 





Visitor From... 
(Continued from page 19) 


correspondence to him, c/o Mr. Warren 
Chan, 2430 Larkin Street, San Fran- 
cisco 9, Calif., April 27-May 6; The In- 
vestment Development Division, Bureau 
of Foreign Commerce, U.S. Department 
of Commerce, Washington 25, D.C., or 
the Department's Field Offices in Chi- 
cago and New York City after May 6. 


Plymouth Visitor 
Seeks New Industry 


The City of Plymouth, England, in- 
vites U.S. firms contemplating the estab- 
lishment of oversea facilities to con- 
sider the growing industrial potential 
of its immediate area. 


W. K. Shepherd, development officer 
for Plymouth, is in the United States 
for a visit of about a month to consult 
with American firms interested in es- 
tablishing joint ventures, or subsidiary 
or branch operations in Plymouth. 


Plymouth, according to Mr. Shepherd, 
is suitable for any type of light indus- 
try. Existing industries include tele- 
vision and radio equipment, machine 
tools, clothing, shoes, etc. The area 
offers adequate skilled and unskilled 
labor, and housing for key workers. 


Mr. Shepherd plans to visit various 
U.S. cities and adjacent areas on the 
following preliminary schedule: Boston, 
April 28-May 4; Cleveland, May 6-8; 
Cincinnati, May 11-12; Chicago, May 13; 
Milwaukee, May 14; San Francisco, 
May 16-21; and Los Angeles, May 25-28. 


Firms interested in meeting with Mr. 
Shepherd are invited to address corres- 
pondence to him ec/o.the U.S. Depart- 
ment of Commerce Field Offices in the 
cities indicated in’ the itinerary, and 
also c/o L.J.N. Blyde, Secretary, British 
American Chamber of Commerce, 355 
Lexington Avenue, New York 17, N.Y. 


Plymouth’s interest in attracting U.S. 
industry was reported in Foreign Com- 
merce Weekly, March 30, 1959, page 14. 


New Zealand Firm To Produce 
Sawmill Industry Components 


Dispatch Foundry Co., Ltd., manufac- 
turer of manual log carriages for the 
sawmilling industry, wishes to enter into 
a licensing arrangement with a U. S. 
firm for the production of related Amer- 
ican lines in New Zealand. 


Also engaged as boilermakers, black- 
smiths, iron and brass founders, and 
motor engineers, the firm is incorporat- 
ing power operated set works, dogging 
equipment, and log carriers to expand 
its activities in the sawmilling field. 

The New Zealand firm also is inter- 
ested in purchasing the necessary com- 
ponents from the United States, and/or 
acting as an agent for American manu- 
facturers handling similar equipment. 


A photograph of the equipment being 
produced by the company is available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms also are invited to corre- 
spond with Dispatch Foundry Co., Ltd., 
P. O. Box 26, Greymouth, New Zealand. 
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Br. Honduras Offers 


Oil Prospecting 


Concessions covering approximately 
5,600 square miles of Crown land located 
north of the Maya Mountains in British 
Honduras are offered to U.S. investors 
for oil prospecting under the terms of 
the Oil Mining Regulations of the Gov- 
ernment of British Honduras. 


Applications should be submitted by 
May 31, 1959, to the Assistant Secre- 
tary, Natural Resources, Belize, British 
Honduras. 

The territory available for explora- 
tion reportedly has been divided into 
prospecting areas of about 200 square 
miles each. The licenses for exploration 
are issued for an initial term of 4 years 
and may be extended for a further term 
of 1 year. Each licensed area is subject 
to working obligations to be agreed 
upon, by the Director of Surveys and 
the licensee and will include geological 
or geophysical survey, and/or test 
drilling. 

Mining leases are offered for an initial 
term of 30 years and are subject to a 
rental scale increasing from 50 cents 
an acre each year for the first year to 
US$3 an acre each year in the 10th 
and subsequent years. 


This rent, according to the regula- 
tions, may be offset against any royal- 
ties which may be payable. Royalties of 
12% percent of the agreed value of all 
crude oil and of casing head petroleum 
spirit produced are payable with respect 
to both prospecting and mining licenses. 


A photocopy of a map showing the 
prospecting territories is available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D. C. 

Copies of the Oil Mining Regulations, 
together with the forms of prospecting 
license and mining lease, may be ob- 
tained upon request to the Assistant 


Secretary, Natural Resources, Belize, 
British Honduras. 





Business Responds .. . 


(Continued from page 2) 


atmosphere of good will toward ana 
understanding of private ownership of 
productive facilities, human and prop- 
erty rights, and the profit motive. 

“Increased promotion and protection 
of American investment by our Govern- 
ment in foreign countries, improved in- 
formational services, equitable tax treat- 
ment, and guaranties are more desired 
than direct financial participation as 
means of reducing the risks of trade 
and investment in the underdeveloped 
countries, 

“While in the composite there is 
criticism of nearly every Government 
agency operating in the international 


April 27, 1959 


field, as well as of the foreign-aid pro- 
gram itself, most businessmen offer 
these criticisms in a helpful and con- 
structive manner to obtain more effec- 
tive use of our “foreign economic policy 
programs and accelerated achievement 
of our foreign economic policy objec- 
tives.” 

The Department of Commerce ques- 
ticnnaire, as explained in the introduc- 
tion to the Reportorial Review, was 
mailed to 955 domestic companies, firms, 
and associations which have actual or 
potential interest in oversea business 
operations, in international trade, and 
in foreign investment. The purpose of 
the questionnaire was to obtain from 
the business community such informa- 
tion, opinions, and recommendations as 
it might care to offer as being of value 
to a study of ways in which America’s 
economic and social strengths may be 
utilized and protected to the greatest 
extent in achieving the objectives of 
the Mutual Security Program. 





Casino Concessions 
Offered in Paraguay 


Invitations to bid for concessions 
calling for the lease or operation of 
hotel-casinos in Paraguay for a period 
of 10 years now are open. Tenders 
should be mailed to the Secretario Gen- 
eral, Ministerio de Hacienda, Palma y 
Chile, Asuncion, Paraguay. The dead- 
line for submission of bids is June 29. 


Bids must be accompanied by build- 
ing plans and specifications for each 
unit, and also a certificate of deposit in 
favor of the National Treasury at the 
Bank of Paraguay of 500,000 guaranies 
(122 guaranies=US$1), which must be 
increased to 5 million guaranies before 
the contract is signed. One-half the 
latter sum will be returned to the con- 
cessionaire as construction of the hotel- 
casino is carried out. The rest will re- 
main as a deposit of guarantee to in- 
sure fulfillment of all obligations re- 
sulting from the _ exploitation of 
gambling. 


A new law, to encourage hotel-casino 
development as a part of Paraguay’s 
program to promote tourism, has been 
promulgated by the Government of 
Paraguay to promote investment in that 
industry. At present, there are no legal- 
ized gambling casinos in Paraguay. 


The new law outlines the basic data 
required of American firms contemplat- 
ing the establishment and operation of 
hotel-casinos in Paraguay and also spe- 
cifies certain tax concessions which will 
be granted the investor. 


A copy of the new law, including the 
tender invitation, is available for re- 
view on loan from the Investment 
Development Divison, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D. C. 


INVESTMENT OPPORTUNITIES 


Investment Wanted for 
Colombia Cement Plant 


Participation of U.S. firms in a cement 
plant nearing completion in Bogota is 


invited by the National Government of 
Colombia. 


The plant was formed in 1956 under 
the corporate name of Cementos Boyaca 
S.A., with Government (including the De- 
partment of Boyaca) and Panamanian 
interest. It is expected to produce 
in its first stages, approximately 500 
tons daily of Portland cement which 
could be mixed with blast furance slag 
from the nearby steel mill to produce 
up to 1,000 tons of a new, high-quality, 
low-cost cement. Production and com- 
pletion of the plant has been inter- 
rupted because of lack of funds, 


In an effort to speed completion of 
the plant, the Colombian Government 
is offering to a U.S. investor its share 
of Cementos Boyaca. Approximately 
US$950,000 is required. This figure is 
based on the present free market ex- 
change rate of 8.01 Colombian pesos= 
US$1. 


Cementos Boyaca, located near Soga- 
moso, Department of Boyaca, when 
completed, is expected to supply the 
needs of the local area, and when 
operating at normal capacity—450 to 
1,000 tons a day—will export its surplus 
production to Bogota. 


In addition to the investment sought 
for the purchase of the Colombian 
Government's share in the enterprise, 
investment capital of 3.5 million-10 
million pesos (US$435,000-US$780,000) 
for the installation of an electric power- 
plant and other necessary machinery, 
etc., also is required. 


The U.S. investor is offered shares in 
the company, management participa- 
tion, or other mutually satisfactory ar- 
rangement commensurate with the in- 
vestment provided. 


Supplemental data, including a project 
study of the cement plant, in Spanish, 
are available for review on loan from 
the Investment Development Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
TA 





Cuban meat production in 1958 was 
down 3 percent from the 501 million 
pounds produced in 1957; beef and veal 
production declined 1 percent and pork 
production dropped 4 percent, accord- 
ing to the Foreign Agricultural Service. 


Lamb, mutton, and goat meat produc- 
tion increased moderately. 


The estimated total is about 9 percent 
less than the January total and about 6 
percent below the February 1958 total. 
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German Firms Seek 
Expansion Capital 


Two opportunities for investment are 
offered by German companies planning 
an expansion of operations. 


@ U.S. private capital investment for 
expanded production is sought by Luene- 
burger Drahtwarenfabrik Dahms & Co., 
manufacturer of square wire mesh and 
related products such as fences and 
gates, and equipment and accessories for 
aircraft ground service. 

The potential investor is offered man- 
agement participation in the enterprise 
commensurate with the investment pro- 
vided. 

A letter from the firm, in German, 
outlining its investment proposal, is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. Interested firms also are invited 
to correspond with Dr. Walther von 
Schaper, 10 Luisenstrasse, Hanover, 
Germany. 


@ Two affiliated German companies, 
Gutbrod-Getriebe G.m.b.H., and Gut- 
brod-Getriebe K.G., of Legrte, Han- 
ever, also are seeking private US. 
capital investment for expansion of 
plant facilities and establishment of an 
additional plant. Approximately 
US$119,000 is sought for the project. 


Gutbrod-Getriebe G.m.b.H. produces 
stationary standardized gearings de- 
signed along the unit-construction sys- 
tem such as spur gears, bevel gears, 
bevel-spur gears, and worm gears, as 
well as engine transmissions. Gutbrod- 
Getriebe K.G., a holding company, acts 
as lessor for machinery facilities, pat- 
ents, etc., to its manufacturing affiliate. 

The two companies, proposing a con- 
solidation, seek equity capital invest- 
ment to expand production facilities. 
The potential investor is offered a part- 
nership or other arrangement in the 
enterprise commensurate with the in- 
vestment provided. 

A brochure describing the Gutbrod 
transmission gear, and balance sheets 
of both companies, in German, are avail- 
able for review on loan from BFC’s 
Investment Development Division. In- 
terested firms also are invited to cor- 
respond with Anton Veltrup, 50 Vall- 
modenstrasse, Hanover-Kleefeld, 20a, 
Germany, or Dr, Walther von Schaper, 
10 Luisenstrasse, Hanover, Germany. 





The 1958-59 world coffee crop is now 
estimated at 58.6 million bags, with an 
exportable production af 50.6 million 
bags, according to the Foreign Agricul- 
tural Service. 

This is a slight reduction from the 
December 1958 estimate of 59.1 million 
bags total production, and an exportatle 
production of 52.1 million bags. 
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Capital Invited for 
New Morocco Bank 


Private capital, both domestic and 
foreign, is invited to participate with 
the Moroccan Government in capitaliza- 
tion of a new banking institution in 
Morocco designed to promote industrial- 
ization in the country. 

Called the “National Bank for Indus- 
trial Developmeft,” the new bank will 
be established in the form of a joint- 
stock company with an initial capital of 
2 billion Moroccan francs, equal to 
US$4.8 million, half of which will be 
subscribed by the Moroccan Government 
and half offered for public subscription. 

The Bank will operate exclusively in 
the industrial sector of the economy 
through medium- and long-term loans 
to private enterprises. It will not en- 
gage in commercial operations, nor 
will it accept deposit accounts or ex- 
tend agricultural credit. 

The Bank’s functions will include: 

® Granting of medium- and long-term 
loans—from 2 to 30 years—to new or 
*xpanding enterprises. 

@ Discount of medium-term credit 
bills. 

® Participation in new or expanding 
enterprises. 

@ Management of funds, public and 
private. 

@ Assistance to the Government or 
to Government-controlled agencies in 
the preparation of economic develop- 
ment programs and projects. 

A subscription list has been opened 
and subscriptions are being received by 
the Treasury and Treasury Collector's 
Offices in Morocco or by agencies of the 
State Bank of Morocco. 

Subscribed funds will be deposited in 
a special account opened for that pur- 
pose at the Moroccan Treasury.—U.S. 
Embassy, Rabat, and Moroccan Em- 
bassy, Washington. 

An official release on the Bank is 
available from the Economic Counselor, 
Embassy of Morocco, 2144 Wyoming 
Avenue NW., Washington, D. C. 





Policies for... 


(Continued from page 6) 
mitted direct access to the London capi- 
tal market. 

Total revenue during the 1959-60 fis- 
cal year (ending March 31, 1960) is 
expected to amount to £76,515,190, of 
whiich £32,788,450 will go to the regions 
and £43,726,740 will be retained by the 
Federal Government. Of the amount re- 
tained by the Federal Government, £4 
million will be transferred to the De- 
velopment Fund to finance economic 
development and £38,876,510 will be 
paid for recurrent expenditures, leav- 
ing an estimated surplus of £850,230. 

An estimated £1 million, the Nigerian 
share from the dissolution of the West 
African Cocoa Research Institute, will 


PPPPPPPPPPPPPPPPPPPPPIPIPIISI FA 


British Borough Invites 
New Industry 


The Borough of Berwick-upon- 
Tweed, on the Scottish-English 
border, invites U.S, interests con- 
templating industrial development 
in the United Kingdom to consider 
the facilities offered by the borough. 

The borough, covering about 7,094 
acres comprises the townships of 
Berwick, Tweedmouth, and Spittal, 
having a population of about 13,000. 

Borough authorities indicate the 
area is particularly suitable for the 
establishment of light industry. Ex- 
isting industries are said to be con- 
fined to small enterprises in the 
engineering, canning, textile, and 
agricultural fields. 

Interested firms are invited to 
correspond with R. B. Davison, Town 
Clerk, Municipal Buildings, Wallace 
Green, Berwick-upon-Tweed, Eng- 
land. 


PPPPPPPPPPPPPPPPPPP IPI II IA 


Visitor From England Wants 
New Metal Products Line 


Edward Blakeborough, director of the 
English firm, Crowborough Engineering 
Works, Ltd., Aycliffe Trading Estate; 
Darlington, Co. Durham, manufacturer 
of general engineering products includ- 
ing ships’ davits, steel pit props, roof 
supports, and welded fabrications, is 
scheduled to arrive in the United States 
April 29 for a visit of about 2 weeks to 
discuss with U. S. firms licensing ar- 
rangentents for the manufacture in Eng- 
land of U. S. products to which its facil- 
ities can be adapted. 


Visits are planned to Detroit; New- 
aygo, Mich.; Chicago; Evansville; Pitts- 
burgh; New York; Maplewood, N. J.; 
and Bridgeport, Conn. Firms interested 
in meeting with Mr, Blakeborough are 
invited to address correspondence to 
him c/o the Pittsburgh Field Office of 
the U.S. Department of Commerce, 107 
Sixth Street, until May 7, the New York 
Field Office, U.S, Department of Com- 
merce, 350 Fifth Avenue, until May 15, 
or the Investment Development Divi- 
sion, Bureau of Foreign Commerce, U.S. 
Department of Commerce, Washington 
2, OG 





be transferred direct to the Develop- 
ment Fund. Total federal revenue for 
the 1959-1960 fiscal year is expected to 
be almost a million pounds less than 
in the preceding fiscal year due to the 
new revenue allocation system, lower 
estimates of revenue from income tax, 
mining royalties (principally tin), posts 
and telegraphs, and a decrease of £1 
million in the contribution of the United 
Kingdom for Nigerian defense—U, S. 
Consulate General, Lagos. 
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Ghana’s Second Development Plan, 
which goes into effect on July 1, allo- 
cates G£450,000 for a casino as part of 
a broader plan to attract tourists to 
Ghana (1 Ghana pound=US$2.80). 

The Government has not yet deter- 
mined whether the project will be 
wholly public in ownership and opera- 
tion or whether private capital will be 
invited to participate, either as coown- 
ers or concessionaires.—U. S. Embassy, 
Accra. 





U. S. tourists crossing the border at 


San Ysidro, California, into Tiajuana, 


Mexico, from January 1 through March 
24 numbered 2,223,867, compared with 
2,266,109 in the same period of 1958. 

This reflects a drop of nearly 2% 
jn tourist traffic, in contrast to the cus- 
tomary increase over preceding periods. 
However, the local press reports an 
“avalanche” of U.S. tourists, with every 
available hotel room booked for the 
month of April—U.S, Consulate Gen- 
eral, Tijuana. 





Establishment of a Ministry for Tour- 
ism in Italy has been approved by the 
Council of Ministers. 


The draft law calls for abolition of 
the Commissariat for Tourism and 
transfer of all its functions, as well as 
those of the Direction General for 
Theatre, to the new Ministry. Super- 
vision over activities of the National 
Olympic Committee also will be as- 
signed to the new Ministry.—U. S. Em- 
bassy, Rome. 





Tourists coming to Venzuela in 1958, 
totaled 23,460, or a 27 percent increase 
over 1957, the Director of Tourism has 
announced, 

Thirty-four percent of the tourists 
came from the United States and num- 
bered 8,041, followed by Colombia with 
4.203; Netherlands, 1,981; England, 
1,396; Cuba, 821; Spain, 667; and Ar- 
gentina, 595.—U. S. Embassy, Caracas. 





Canadian travelers in 1958, for the 
eighth successive year, spent more in 
other countries than foreign travelers 
spent in Canada, according to the Do- 
minion Bureau of Statistics. 

Visitors to Canada spent an esti- 
mated $352 million in 1958 ($363 mil- 
lion in 1957), whereas Canadians spent 
$544 million in other countries last 
year ($525 million in 1957). Canada’s 
debit balance on travel account with 
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all countries increased to $192 million 
from $162 million. 


U. S. residents traveling in Canada 
spent 5 percent less than in 1957, or 
$309 million as against $325 million. 
Canadians traveling in the United 
States spent 2 percent more than in 
1957, or $411 million compared with 
$403 million. The debit balance on 
travel account with the United States 
rose to $102 million from $78 million. 
—U. S. Embassy, Ottawa. 





The number of tourists entering Baja 
California through the Mexicali gate- 
way is increasing and is expected to 
reach its peak in May when the fishing 
season is at its height in San Felipe. 

Considerable funds have been spent 
on reconditioning the Mexicali Bull 
Ring as an attraction for U. S. tourists. 
—U. S. Consulate General, Mexicali. 





National information centers in An- 
gola, Mozambique, and Goa are soon to 
be established, the Ministry of Overseas 
Provinces of Portugal has announced. 
Centers also are to be set up in Cape 
Verde, Guinea, Sao Tome, Macau, and 
Timor at a later time.—U.S. Embassy, 
Lisbon. 


PRAPPPPPPPPPPPPEEPEEEIEEIPIIIIIEA 


Submarine Cable To Link 
Iceland, Scotland 


Financial arrangements have 
been completed for a new subma- 
rine cable linking Iceland with 
Scotland, according to an  an- 
nouncement by Iceland’s Director 
of Posts and Telegraphs and the 
Director of Civil Aviation. 


Cost of the new cable is to be 
borne by the telephone administra- 
tions of Britain, Denmark, _and 
Canada, the Norwegian Telegraph 
Company, and the Canadian Over- 
seas Telecommunications. A major 
part of the cost will be covered by 
the leasing of channels by civil avi- 
ation authorities of interested coun- 
tries. 

Atmospheric interruption of ra- 
dio communication has become a 
serious handicap to transatlantic 
civil air traffic, especially with the 
introduction of faster planes, the 
two Icelandic departmental direc- 
tors explained. The new cable not 
only will permit uninterrupted mes- 
sages on fiight departures, but will 
provide much clearer’ telephone 
communication with North Ameri- 
ca and Europe. 

The Icelandic terminus is to be 
at the Westmann Islands, with con- 
nection to the mainland by UHF 
radio.—U. S. Embassy, Reykjavik, 


PAAPPPPPPPPPPEPPPPPPPPPPFAFAFFAS 


Iran Regulates Travel 
Of Foreign Nationals 


Iran now prohibits the travel of for- 
eign nationals in certain areas except 
by special permission of the State In- 
formation and Security Department 
(SAVAK) upon advance notice of one 
week and the presentation of the ap- 
plicant’s passport and two photographs. 

According to. the regulations, issued 
by the Ministry of Foreign Affairs in a 
note effective March 9, the following 
areas are unrestricted: 

@ Tehran, Ghazvin, Takestan, Ham- 
adan, Malayer, Arak highway. 

@ Tehran, Ghazvin, Takestan along 
railway (within). 

@ Tehran, Qum, Arak highway and 
along railway (within). 

@ Tehran, Qum, Kashan highway and 
along railway and also Kashan, Na’in, 
Yezd, Kerman highway (within). 

® Qum, Isfahan, Shah-Reza, Abadeh, 
Shiraz highway (within). 

@® Highway between 
Na’in. 

@ Tehran, Garmsar, Semnan, Shah- 
rud, Sabsevar, Neyshabur, Meshed 
along the railway and highway (within), 

The main office of SAVAK is located 
in Tehran at Avenue Soraya, between 
Jalal-Bayar and Zehedi Streets, Build- 
ing No. 117, and its branch offices in 
the provinces.—-U. S. Embassy, Tehran, 


Isfahan and 





Tourism on Upswing 
In United Kingdom 


About 7,500 American tourists vis- 
ited the United Kingdom in January, 
the highest number on record for the 
month and 26 percent over January 
1958. Total visitors numbered about 
45,000, 7 percent over January a year 
ago. Increases from continental Europe 
were larger than those from the Com- 
monwealth and the United States. How- 
ever, included in the European figures 
were substantial increases from Ger- 
many, the Netherlands, and Scandi- 
navia, 

The British Travel and Holidays As- 
sociation will have its grant-in-aid 
raised by £250,000 next year from the 
present level of £800,000 (1£=—US$2.80). 
The Association has requested such an 
increase for several years. 

Most of the grant will be spent for 
promotion activities in the United 
States and Canada and will enable the 
Association to climb back to the level 
at which it promoted U. K. travel 
in the United States and Canada about 
5 years ago. 

The Association estimates an 8 per- 
cent increase in the number of visitors 


(Continued on page 30) 
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New Seaport Facilities Planned 
- In Netherlands, Ireland, India 


Port projects reported from around the world include the establish- 
ment of port and industrial facilities in southwestern Netherlands, ex- 
pansion of Ireland’s Port of Belfast to further its efficiency, improvement 
of the Port of Madras, and development of Kandla Port, also in India. 


Netherlands Project Outlined 


The new Netherlands port and indus- 
trial facilities would be located near the 
town of Bergen-Op-Zoom, at the near 
end of the Wester Scheldt, the southern- 
most sea arm of the Netherlands about 
12 miles north of Antwerp. 

Plans for this project have been pub- 
lished by the Government of the Prov- 
ince of North Brabant and are under- 
stood to be under study by the Nether- 
lands and Belgian Governments, as well 
as by the Antwerp City Council. 

Plans cover an area of 1,600 hectares 
(1 hectare=2.471 acres) and provides 
for: 

@ Construction of lock and port fa- 
cilities for coasters and small ocean 
ships to a maximum of 1,000 gross reg- 
istered tons. 

® Reclamation or clearance of 730 
hectares of industrial sites. 

®@ Construction of port facilities for 
ocean ships to a maximum of 30,000 
gross registered tons to be accessible 
through a lock to be built in 1960 within 
the framework of the Port Antwerp’s 
10-year plan. 

@ Clearance of about 300 hectares for 
industrial sites that will need deépwater 
shipping facilities. 

® Construction of a canal for coasters 
to connect port facilities on one side 
with the Port of Antwerp and on the 
other side with another sea arm, the 
Ooster Scheldt, which is connected with 
the mouths of the Rhine and Maas 
Rivers. 

@ Construction of road and rail fa- 
cilities within the port area and con- 
nections with inland territory. 

The plan will be carried out in stages. 
The first will include construction of 
port facilities for smaller ships, as far 
as necessary reclamation of about 100 
hectares for industrial sites, and con- 
struction of a canal connection with 
Antwerp. 

Timing of this project will depend to 
a large extent upon the collaboration 
of central and local government author- 
ities in the Netherlands and Belgium. 
The North Brabant Provincial Govern- 
ment takes the view that the interests 
of both the Netherlands and Belgium 
will be promoted by the plan and ex- 
pects that mutual interests will facilitate 
negotiations. It also makes the point 
' that the Antwerp-Rhine connection will 
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be less time consuming and less expen- 
sive by way of the newly planned canal 
than through existing waterways. 

The plan should also contribute to 
dispersion of industrial activity outside 
the highly industrialized area between 
Amsterdam, Rotterdam, and The Hague, 
and is thus fully in line with the indus- 
trial policy pursued by the Netherlands 
Central Government. 

The initial stage of the plan is esti- 
mated to cost 50 million guilders and 
is expected to provide employment for 
143,000 additional workers (1 guilder= 
US$0.26). 


Large Crane Installed at Belfast 

Among projects for expansion of the 
Port of Belfast is installation of a 200- 
ton cantilever crane on the new Stor- 
mont Wharf along the west side of 
Victoria Channel. The crane, the largest 
commercial dockside crane in the Brit- 
ish Isles, has cantilever arms 223 feet 
long and is 167 feet high. It rests on a 
concrete block up to 35 feet deep, which 
in turn rests on box steel piles up to 82 
feet in length, driven to bedrock. The 
crane is designed to lift loads of 200 
tons but in a recent official test it car- 
ried 50 tons more, which allows a large 
safety margin in normal use. 


The crane was installed primarily to 
handle heavy electrical equipment which 
is to be shipped to all parts of the world 
from the British Thomson-Houston fac- 
tory at Larne, Country Antrim. Stor- 
mont Wharf is capable of accommodat- 
ing large oceangoing vessels, as the 
berth is 750 feet long with a depth 
alongside of 30 feet. 

Also, three new berths for cross- 
Channel freight services are being con- 
structed on the west side of Herdman 
Channel, according to the, Belfast Har- 
bour Commissioners. When completed in 
about 1960, the berths will greatly as- 
sist in alleviating the pressure of cargo 
handling at Donegall Quay, where mod- 
ern passenger terminals are needed. 

Albert Quay, 1,500 feet long, where 
coal is imported, is being reconstructed 
and the most up-to-date type of coal- 
discharging cranes installed. The instal- 
lation is accompanied by increased me- 
chanization for coal handling. 

Victoria Channel, which stretches 
about 5 miles into Belfast Lough, has 
been deepened by 5 feet, making the 


Large Road Program 
Planned in Argentina 


Plans for construction of roads 
throughout Argentina will be completed 
within about a month, 
sources close to the Argentine National 
Highway Bureau, 


The new plans will be on the basis 
of a project originally drawn up for 
the 5-year period 1958-63, but substan- 
tial changes are being introduced for 
use of funds because fundamental 
changes in costs have occurred since the 
construction of 2,500 kilometers of 
paved roads and 3,500 kilometers of 


new reinforced roads was announced. . 


The Nation Highway Bureau has 
stated informally that these works and 
others being studied may be put into 
execution through the investment of 
15 billion pesos. 

Original plans involved a sum of 
8,000 million pesos of Bureau funds 
and included sums fixed by decree law 
No. 505/58 relative to fuel taxes.—U., 
S. Embassy, Buenos Aires. 





depth 36 feet 6 inches at ordinary high 
water, and widened by 100 feet. 


Madras Port Improved 


Some of the improvements for the 
Port of Madras originally planned in 
1956 have now been completed or are 
nearing completion. 

A new terminal for passengers and 
cargo was opened to traffic on January 
24. This terminal was a major item in 
the Port’s second 5-year plan, and the 
project was completed according to 
shedule in October 1958. 

The most important project is the ex- 
cavation of a new wet dock, designed to 
provide four new berths with transit 
storage facilities. Work on the dock has 
commenced, will be in full swing within 
the next 3 months, and is expected to be 
completed in 1962. 

The Port Trust has recently developed 
a new system of unloading bulk grain 
cargoes. Formerly dock workers filled 
grain in bags in the holds of vessels and 
the bags were then offloaded with shore 
cranes in the conventional manner. Un- 
der the new operation, bulk grain is 
loaded directly into large canvas slings, 
which are offloaded directly into open 
rail cars. Each of the cars is equipped 
with six chutes, three on each side, and 
the grain is bagged by use of the chutes 
and then transferred to storage areas 
or to freight cars for shipment. This 
new method of handling bulk grain has 
cut berthing time for grain ships almost 
in half, 

The Port of Kandla, in the Gulf of 
Kutch on the west coast of India, was 


(Continued on page 26) 
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Power Expansion Work 
May Proceed in Chile 


Cia Chilena de Electricidad (Chilec- 
tra), an American Foreign Power Co. 
subsidiary in Chile, apparently will now 
be in a position to carry out its power 
expansion plans. 

Empresa Nacional de _ Electricidad, 
Ss. A. (ENDESA), a semiautonomous 
Government utility also is expected to 
be able to proceed with its long-planned 
expansion. 

The Chilean Congress recently au- 
thorized the Administration to modify 
the Electrical Services Law of 1931 
(Ley General de Servicios Electricos) 
to permit the executive branch of the 
Government to enter into new contracts 
with private electricity companies to 
replace existing contracts. As a result 
it is expected that Chilectra will shortly 
be authorized to commence an expansion 
program which will involve an invest- 
ment of over US$100 million. 

The first phase would be the building 
of two 100,000-kilowatt thermoelectric 
plants to be completed by the onset of 
the winter of 1961. After the completion 
of those plants, tentative plans call for 
further large-scale developments involv- 
ing an annual expenditure of approxi- 
mately US$8 million in new plants in 
the next 6 years, in addition to slightly 
larger amounts in local currency costs. 
—U. S. Embassy, Santiago. 





Emergency Survey 
Begun of Mekong 


An American engineering firm has 
begun an emergéncy low-water survey 
of the Mekong River in the Laos- 
Thailand-Cambodia area. 

The present survey, taking advantage 
of a record low-water level year, is be- 
ing conducted by 5 engineers and will 
last about a month. The total survey 
will require about 20 engineers and will 
require approximately 3 years. : 

It is possible to build dams on the 
tributaries of the Mekong River to 
avoid floods and to generate electric 
power, according to the Japanese mis- 
sion that has made preliminary surveys 
of the lower Mekong Valley in Cam- 
bodia, Laos, and Viet Nam under aus- 
pices of the Economic Commission for 
Asia and the Far East. 

The commission will work for 3 years 
on a plan for “taming” the Mekong and, 
according to their estimates, it will 
take 20 to 30 years to fully develop the 
project —U. S. Embassies, Phnom Penh 
and Vientiane. 

Argentine wool exports in the first 5 
months of the 1958-59 season have been 
at very high levels, the Foreign Agri- 
cultural Service reports. 
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Means of Simplifying, Modernizing 
Shipping Documents Under Study 


A study of ways and means of applying modern scientific techniques 
in simplifying paperwork associated with shipping goods overseas in 
merchant vessels is being undertaken by the U. S. Maritime Adminis- 


tration. 

The document-improvement and sim- 
plification study might well include the 
following paperwork, used in some form 
by all American merchant ships in for- 
eign commerce: An international set of 
standardized consular invoices; a short- 
ened bill of lading or shipping docu- 
ment incorporating the present dock 
receipt; shipper’s export declaration and 
bill of lading; and a _ standard-size 
freight, manifest, 

Other fields for improvement might 
include forms used in cost, tonnage, and 
stevedoring analyses; stevedore gang 
scheduling; space control; and steps in 
booking passengers and taking care of 
their personal requirements. 


Study by Maritime Administration 
Under the Merchant Marine Act of 
1936, the Federal Maritime Board and 
the Maritime Administration are 
charged with the overall reponsibility of 
assuring that American shipping serv- 
ices, particluarly those receiving Gov- 
ernment aid, shall continually seek to 
make their operations more efficient in 
movement of freight and passengers. 
The Maritime Administration is there- 
fore in the best position to coordinate a 
survey designed to investigate and 
analyze the great mass of shipping doc- 
uments now used as to useful and neces- 
sary functions they must perform. It 
also plans to ascertain whether mechan- 
ized data processing can be adapted to 
shipping documentation as it relates to 
official agencies and operator needs. 
The survey, being made under the 
guidance of the Internal Auditor of the 
Office of the Comptroller, comes under 
the general heading of applied research. 
The Administration will proceed in close 
cooperation with the shipping industry 


PPPPPPPPPPIIPPIEEEEEEEPIPIPPAIOA 


Mooremack Seeks Lakes 
Ship Rights 


Moore-McCormack Lines has 
asked the Federal Maritime Board 
for permission to operate between 
Great Lakes ports and foreign ports 
in South America, South and East 
Africa, and Scandinavia. 

Permission would have to be 
granted by amendments to its pres- 
ent subsidy contracts to allow di- 
version of vessels through the new 
St. Lawrence Seaway as cargo 
offers, 
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and will coordinate the study with other 
research work sponsored by the Admin- 
istration for improvement of cargo han- 
dling and ship turnaround. 

The survey could form the basis for a 
document-improvement and _ simplifica- 
tion program which is felt to be neces- 
sary as a step toward the overall im- 
provement of loading and discharge. 

Earlier studies have pointed up the 
problem of outdated shipping documents 
which comes down from the slow tempo 
of sailing vessel days. It is possible to- 
dey to move goods faster than neces- 
sary paper work can be processed. 
Movement of a ton of goods by ship 
from producer to foreign customer may 
involve as many as 170-steps of docu- 
mentation before the shipment reaches 
the consignee. As many as 8,600 pieces 
of paper have been. known to be in- 
volved in a single round voyage. 

Not only is the steamship company 
involved but also steamship agents, 
freight forwarders, banks, and Govern- 
ment agencies. Steamship companies 
themselves are obliged to sift and ana- 
lyze the great quantities of documents 
to determine whether they have made 
or lost money on the whole shipping 
operation. As ocean shipping has grown 
in complexity it has evolved great num- 
bers of documents of all sorts designed 
to communicate information te various 
and sundry persons, agencies, and insti- 
tutions. : 





New Transcontinental Air 
Service Opened in Canada 


Canadian Pacific Air Lines on May 4 
will introduce Canada’s fastest air serv- 
ice between Vancouver, Winnipeg, Tor- 
onto, and Montreal, the company has 
announced. 

Jet-prop Britannia aircraft flying 
at 400 miles an hour will provide daily 
service with a saving of 1 hour and 25 
minutes over existing schedules. Tourist 
as well as first-class accommodations 
will be provided. 

The new CPAL flights offer for the 
first time a transcontinental service to 
the Canadian public in competition with 
Trans-Canada Air Lines. Rights for a 
limited service of one frequency a day 
were given CPAL in January 1959 after 
extended hearings and study by the 
Canadian Government. 

CPAL is expected to spare no .effort 
to provide the best possible service on 
the transcontinental route.—U.S. Em- 
bassy, Ottawa. 
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TRANSPORTATION AND UTILITIES 


Bavarian Oil Pipeline 
Under Consideration 


An expert commission is being set up 
in Bavaria to decide whether inclusion 
of Bavaria in a European pipeline grid 
is necessary and justified economically, 
the Bavarian Minister of Economics 
and Transportation reports. 


The commission will deal with prob- 
lems as to whether a pipeline should 
be laid to Bavaria and if so what should 
be the line’s route, what minimum 
quantity of petroleum would justify 
erection of a refinery in Bavaria, and 
where the refinery should be built. 

The cost of laying an oil pipeline 
to Bavaria and building a refinery is 
estimated as 500 to 600 million marks, 
equal to US$143 million. On the other 
hand, the line would considerably re- 
duce transportation costs of petroleum 
products to Bavaria, which, as they 
come by rail or road from Hamburg or 
the Rhine-Ruhr area, are rather high 
under the present system. The experts 
will have to deliberate all these ques- 
tions from a “careful and sober” eco- 
nomic point of view. 


Line Would Be Extension 


The Marseilles-Lyon-Strasbourg or 
Karlsruhe oil pipeline, planned to be 
constructed in the near future, appar- 
ently brought on consideration of the 
Bavarian pipeline. Plans for the former 
line, according to the Bavarian Gov- 
ernment’s information, have already 
been completed by French and German 
groups in close cooperation. Necessary 
funds are also reported to be available. 
Bavaria’s supply of oil from the Near 
East is expected to be considerably im- 
proved at reduced ecosts through the 
Marseilles-Strasbourg line. It is further 
expected that oil from the French Sa- 
hara will be increasingly insignificant 
in Bavaria’s supply. 

The Bavarian Ministry’s pipeline 
plans, at least in part, are induced by 
and based on the Marseilles-Strasbourg 
project. Erection of a refinery in the 
Strasbourg or Karlsruhe area, as re- 
fineries must always be located on navi- 
gable waterways, is given as an addi- 
tional reason why construction of the 
Rhine-Main-Danube canal should be 
continued and accelerated. 


Regardless of whether the Marsei!les- 
Strasbourg pipeline will be extended to 
a refinery to be built in Bavaria or 
whether petroleum products refined at 
Strasbourg or Karlsruhe will be brought 
to the State by traditional means of 
transportation, the canal will be of 
major economic significance. 

Other pipelines outside Bavaria be- 
ing considered are one that would lead 
from Genoa, Italy, to Aigle, Switzer- 
land, where a refinery would be erected, 
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New Seaport... 

(Continued from page 24) 
developed as a major port by the Gov- 
ernment of India partly to compensate 
for the loss of Karachi and to ease pres- 
sure on the Port of Bombay. Various 
circumstances, however, have hampered 
the full development of Kandla. 


Steps are now being taken by the 
Government to remove some of the 
previous obstacles and to encourage 
routing of shipments through the port: 


A suction dredger will be procured to 
dredge the approaches, and the Civil 
Aviation Department has completed an 
airport in Kandla which will facilitate 
direct air travel to the port. To per- 
suade exporters to use Kandla port, the 
Railway Ministry offered, effective 
March 1, a 25-percent rebate in freight 
rates on all commodities moved by rail 
from any point in the interior to Kandla 
Port. The Ministry of Railways accord- 
ing to press reports, also is considering, 
a proposal to construct a rail link be- 
tween Kandla and Jhund on Saurashtra 
Peninsula. Kandla is already linked with 
with Deesa on the Western Railway 
system by a meter-gage track. 

Another proposal to attract more 
business to Kandla Port is to locate a 
free trade zone in that area to facilitate 
importation of various commodities for 
processing and eventual exportation to 
other countries.—U. S. Embassy, The 
Hague; U. S. Consulate, Belfast; U. S. 
Consulate General, Madras; and U. S. 
Consul, Bombay, 





Danish Railways 


To Be Modernized 


After many years of marking time, 
Danish State Railways is moving ahead 
with a bold modernization and rationali- 
zation program. 

Firm plans have now been made and 
financing arranged for complete retire- 
ment of steam power on the railways 
over the next 4 years. This will involve 
acquisition of about 170 diesel engines 
of various types and retirement of 
nearly 400 steam locomotives. 

Attempts are also being made to 
adopt a more rational accounting and 
funding structure, adjust rates to costs, 
eliminate redundant personnel and 
trackage, and supplement rail carriage 
with subsidiary truck service where it 
is economical to do so. 

The emphasis is on rationalization, 
not expansion. Freight and passengers 
carried by rail, if any change has oc- 
curred, have declined over the past 10 
years notwithstanding the growth of 
the Danish economy.—U. S. Embassy, 
Copenhagen. 





and a direct pipeline from Venice 
through the Brenner Pass and Inns- 
bruck to Munich, 


Swedes Develop New 
Refrigerator Car 


Swedish State Railways in collabora- 
tion with Helsingborgs Fryshus A/B 
(Helsingborg Cold Storage Plant) has 
designed a new type of refrigerator rail- 
way car, and a prototype with a capacity 
of 16 metric tons has been completed 
in Goteborg. 


The new car was designed to meet 
the demand for suitable means of trans- 
portation for quick-frozen foods, con- 
sumption of which is growing rapidly 
in Sweden. 

Refrigerating machinery in the new 
car is combined with cold accumulators, 
and the machine is operated by electric 
current from the locomotive. Should 
the current be cut off for some reason, 
the car can be maintained in its deep- 
frozen condition for almost 2 days in 
summer weather. Insulation of the walls 
of the car also is said to be more effec- 
tive than heretofore. 


In older cars the source of refrigera- 
tion consists of either refrigerating ma- 
chinery, containers with frozen fluid, 
or carbonic acid ice. 


Transportation of quick-frozen foods 
requires that the temperature be kept 
below 20°C.—U. S. Embassy, Goteborg. 


Winnipeg-Twin Cities Nonstop 
Air Service To Be Inaugurated 


For the first time nonstop air service 
is to be inaugurated between Winnipeg, 
Canada, and the Twin Cities of Min- 
neapolis and St. Paul. Edmonton, Al- 
berta, also will be serviced on the 
flights. - 


The new service, announced by North- 
west Orient Airlines, is made possible 
by new agreements in transborder air 
services worked out by officials of the 
United States and Canada. The agree- 
ments are subject to the approval of 
both Governments, which normally is a 
formality, but as soon as approval is re- 
ceived, which is expected to take about 
30 days, the new service will probably 
begin. 

Before the agreement was reached 
Northwest Airlines was unable to op- 
erate a nonstop flight between Winnipeg 
and Minneapolis as under its certifica- 
tion it could not overfly Fargo on Win- 
nipeg-to-Minneapolis flights. Since Win- 
nipeg has been authorized as an 
intermediate stop between Edmonton 
and Minneapolis, Northwest can now 
operate the nonstop service. 


Northwest now serves the Twin Cities 
making either one or two intermediate 
stops. Edmonton is served by Northwest 
out of the Twin Cities on separate 
flights—U. S. Consulate General, Win- 
nipeg. 





Foreign Commerce Weekly 





— 


Ge 
Flo 


The F 
have tw¢ 
2o 3 y 
dating v 
the othe: 

The ty 
cantly to 
port, wh: 
and a fil 

The | 
which w 
meters \ 
Allestim 
the firm 
jan Stat 
designed 
be built 
atico of 

Includ 
the cost 
lion lire, 
nancing 
a book! 
LR.I. co 
be built 
but man 
plied by 
will eve 
of the F 

Cantie 
will buil 
which w 
pany’s ; 
Province 

The le 
dock in 
or indire 
interests 








| te iil 


n 
3 











— 


Genoa To Have New 
Floating Drydocks 


The Port of Genoa is expected to 
have two new floating drydocks within 
2 or 3 years, One capable of accommo- 
dating vessels of 26,000 metric tons and 
the other vessels of 17,000 tons. 

The two new docks will add signifi- 
cantly to the ship-repair capacity of the 
port, which now has four fixed drydocks 
and a fifth under construction. 

The larger of the floating docks, 
which will be 233 meters long and 45 
meters wide, will be owned by Officine 
Allestimento e Riparazioni Navi, one of 
the firms controlled by I.R.I., the Ital- 
jan State holding company. It has been 
designed by a Dusseldorf firm and will 
be built by Cantieri Riumiti dell’ Adri- 
atico of Trieste, another I.R.I. firm. 

Including mooring facilities in Genoa, 
the cost of this dock will be about 3 bil- 
lion lire, equal to US$.8 million. The fi- 
nancing will be taken care of largely by 
a bookkeeping operation within the 
LRI. complex. Not only will the dock 
be built by one I.R.I. firm for another, 
but many of the materials will be sup- 
plied by other I.R.I. firms and the dock 
will eventually be used largely by ships 
of the FINMARE (1.R.I.) group. 

Cantieri del Tirreno, a private firm, 
will build and operate the smaller dock, 
which will be constructed at the com- 
pany’s yards in Riva Trigosa, Genoa 
Province. 

The larger dock will be the only dry- 
dock in the port not controlled directly 
or indirectly by the Cantieri del Tirreno 
interests—U.S. Embassy, Genoa. 
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TRANSPORTATION AND UTILITIES 


Two Powerplants Planned in India 


Two hydroelectric power projects are to be carried out in India 


in the near future. 


The Koyna River project, 130 miles southeast of Bombay, will have 
an initial capacity of 240,000 kilowatts, and most of the power will be 
fed into the integrated system which supplies the Bombay-Poona area, 
where industrial growth has created a continuing need for more power. 

The proposed Sharavati project in Mysore State is to contain 10 
generating units totaling about 1 million kilowatts. Two of the units 
are to be in operation at the end of 1962; four more of like capacity are 
proposed to begin operations some time during the third 5-year plan, 
1961-62; and the other four are scheduled for later years. 


Koyna Phased To Meet Demand 

Main features of the project on the 
Koyna River, which rises in the West- 
ern Ghats, one of India’s main water- 
sheds, and flows eastward toward the 


Bay of Bengal, are construction of a 
dam and diversion of the reservoir 
waters westward through “the moun- 
tains to a powerhouse about 40 miles 
from the Arabian Sea. 

The first stage of this project con- 
sists of the dam, the tunnel system, 
and an underground powerhouse with 
four 60,000-kilowatt generators and as- 
sociated transmission facilities. Suc- 
cessive stages in the Koyna develop- 
ment, to be phased to meet expected in- 
creases in power demand, will increase 
generating capacity to 570,000 kilowatts 
and provide storage of water for irriga- 
tion. 

The Koyna project, included in India’s 
second 5-year plan, is being carried out 
by the Bombay State Government. Upon 
completion it will be turned over to the 
Bombay State Electricity Board, a cor- 
porate body promoting power develop- 
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ment and regulating the electric utility 
industry of the State of Bombay. 


Cost of the first stage of the Koyna 
project is estimated at the equivalent of 
$118 million. The Central Government 
of India will provide all financing 
through long-term loans to the Bombay 
State Government. A World Bank loan 
of $25 million, included in these funds, 
will cover most foreign-exchange re- 
quirements. 


Sharavati Project in 3 Stages 


Foreign exchange required for the 
first stage of the Sharavati Valley 
project, of which the hydroelectric plant 
is a part, is only 60 million rupees, 
equal to, US$12.6 million, which has 
been sanctioned by the Government.” 
Requirements for foreign exchange will 
steadily increase in the second and third 
stages and will finally constitute nearly 
50 percent of the project’s total cost of 
650 million rupees. The foreign exchange 
will be used mainly for generators, 
transformers, turbines, switchgear, 
transmission equipment, and high-ten- 
sile steel for penstocks. 


Investment in ECUADOR 


st 


Australia, 65 cents; Central America, $1.50; Colombia, 65 cents; Cuba, 
$1.25; Indonesia, $1.25; Japan, $1; Mexico, $1.25; Nigeria, $1; Pakistan, 
$1; Paraguay, 65 cents; Peru, $1.25; Philippines, $1; Federation of Rho- 
desia and Nyasaland, $1.75; Turkey, $1.25;- Union of South Africa, 75 
cents; Venezuela, $1.25, 


Sold by Department of Commerce Field Offices and by the Superintendent of Documents, U. §. Government Printing Office, 
Washington 25, D. C. Remittance should be made payable to the Superintendent of Documents. 
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FAIRS AND EXHIBITIONS 





More US. Ports, Nuclear Trade 
Paths To Be Stressed at Paris Fair 


The U.S. pavilion at the 48th Paris International Trade Fair, May 
1-18, will emphasize the friendly bonds France has by today’s improved 
transportation to the many ports of the United States, the Office of 
International Trade Fairs, U.S. Department of Commerce has an- 


nounced. 

Following by a few weeks the first 
use of the new St. Lawrence Seaway, 
the American exhibits will emphasize 
the addition of the Great Lakes ports 
to the trans-Atlantic trade. They will 
suggest further the anticipated use of 
submarine cargo vessels, expanding the 
possibilities seen in the success of the 
nuclear-powered U.S.S. Nautilus in its 
recent voyages beneath the Polar Ice 
Cap. 

American industry, cooperating with 
the Office of International Trade Fairs, 
has. assembled up-to-the-minute dis- 
plays to carry out the U.S. exhibit 
theme “Toward More Commerce Be- 
tween France and the United States.” 


More Trade Opportunities Foreseen 


“In this fourth annual exhibit of ours 
at the historic Paris Fair, I am con- 
vinced we have another surefire plan to 
attract the interest of all fairgoers, 
especially European exporters and im- 
porters,” said Walter S. Shafer, Direc- 
tor of the Office of International Trade 
Fairs. 


“*The sea and the air bring us closer’ 
is a compelling variation of our official 
theme, and we are using every atten- 
tion-getting device to stress increasing 
opportunities and greater convenience 
in the exchange of goods between our 
two nations; in fact, between the 
United States and any of the countries 
of Europe. Attendance at the U. S. 
pavilion should mount toward the. mil- 
lion mark during the 2 weeks.” 

American Day, May 14, will be a 
highlight occasion at the U. S. pavilion. 
Another fair feature will be Charity 
Night, May 5. 

Ports of the Great Lakes that are 
newly opened to increased foreign com- 
merce have hastened to create or to 
make available port flags that will fly 
above a small artistic pool outside the 
U.S. pavilion. Facts about the port 
cities will be attractivey set forth near- 
by, and animated electric lights on a 
map-style projection will trace air and 
sea trade routes between French and 
American ports. 

Cities to be spotlighted will include: 
Baltimore, Boston, Buffalo, Charleston 
(S.C.), Chicago, Cleveland, Corpus 
Miami, Milwaukee, Mobile, New Or- 
Christi, Detroit, Duluth, Houston, Jack- 
sonville, Long Beach, Los Angeles, 
leans, New York City, Oakland, Phila- 
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delphia, Portland (Me.), Portland (Ore.), 
San Diego, San Francisco, Savannah 
(Ga.), Seattle, Toledo, Norfolk and Wil- 
mington (N.C.). 

The U.S. exhibit’s look ahead to 
underwater cargo carrying will be 
achieved by dramatic mockups of both 
the storied Nautilus of Jules Verne’s 
“Twenty Thousand League Under the 
Sea,” and today’s successful nuclear- 
powered undersea craft of the same 
name. 


Supplementing this exhibit will be 
an area devoted to the first nuclear 
cargo passenger ship, named the Sa- 
vannah, now under construction in the 
United States for the Maritime Admin- 
istration and Atomic Energy Commis- 
sion. Graphics will explain the new 
Savnnah’s construction, expectations 
for future submarine cargo traffic, and 
proposed undersea trade routes. 


Port-Associated Areas Furnish Exhibits 


Five port-associated areas of the 
United States will be depicted at the 
pavilion’s Trade Information Center, a 
map showing not only their geographi- 
cal scope but significant markets within 
them. Exhibits of contributors to the 
fair are set up in divisions marked: Mid- 
Continent, North Atlantic, Gulf, Pacific 
and South Atlantic. Each division will 
be keyed to a different color. 

Featuring an area devoted to mate- 
rials handling equipment will be an 
electronically controlled _ tractor, 
functioning without an operator in pre- 
determined routes. Other displays are 
of magnesium dock boards for rail and 
truck loading, light enough to be handled 
by one man; straddle truck carriers, 
forklift trucks, and stencil machines. 

Recognition will be given in another 
exhibit to the new State of Alaska and 
to the 49-star flag made necessary by its 
admission to the United States. There 
will be reference also to the proposed 
50th State, Hawaii, already voted ad- 
mission and now awaiting ratification. 

A five-man U. S. Trade Mission, now 
in France, will staff a Trade Informa- 
tion Center ir the U. S. pavilion. Mem- 
bers are: A. R. Dayton, director of Over- 
sea Operations, Clayton Manufacturing 
Co., El Monte, Calif.; Paul H. Bolton, 
executive vice president, International 
Association of Wholesalers, Washington, 
D. C.; Adam H. Harper, owner, Adam 

(Continued on page 30) 


40th Amsterdam Auth 
Exhibit Successful 


The 40th International Exposition 
Commercial Vehicles, held in Amste,. 





dam February 6-15, was successful fron 
the standpoint of business transacted 
although attendance fell from lay 
year’s show. 


Available space of 21,000 square me 
ters was taken up by 186 exhibitoy 
who showed 72 different makes of com. 
mercial vehicles from 10 countries. 


Automobiles exhibited this year pm 
vided more comfort for drivers. an 
passengers, a steady advance of aj 
pressure shock absorbers, semi- an 
fully automatic gear boxes, and im. 
proved safety apparatus for steering 
and braking. 

All of the 186 exhibitors were Neth. 
erlands firms, as the show is not open ty 
direct participation by foreign firms. Th 
following countries and number ¢ 
makes exhibited were represented 4 
the exposition: Netherlands, 17; Great 
Britain, 17; West Germany, 17; Unite 
States, 8; France, 5; East Germany, } 
Sweden, 2; and Italy, Switzerland, ané 
Austria 1 each. 


New Ford Van Shown 


The Ford stand exhibited a varia 
of trucks, pick-ups, combination cay 
and special vehicles manufactured @ 
assembled in its American, English 
German, and Netherlands plants. Th 
new Taunus 17 M delivery van wa 








shown for the first time. 
General Motors showed Chevrole 
fmodels assembled in the company 


plant in Antwerp, including the Brook 
wood station wagon and the GMC E-35 
truck chassis. A new series of Bedforl 
TJ commercial vehicles and Bedfor 
delivery van CAV with a loading capat! 
ity of 700 kilograms came from tl 
English GMC plant, as well as th 
Vauxhall combination car which stil 
is relatively unknown in the Nether 
lands. 

Van Doorne’s Automobiel Fabrid 
showed a new series 1300 with fro 
steering and a series 13 with torped 
front. The former has a loading capat 
ity of 6 to 6% tons, the latter from 
5 to 5% tons. The new series 1600 
with the same loading capacity was als 
on display. Both types can be supplied 
with a DAF 100 horsepower diesel e 
gine or a DAF 135 or 155 horsepow? 
gasoline engine. 













Volkswagen displayed several typéj. 


of delivery vans, microbuses and ambi 
lances. As a result of increased touritt 
traffic the small Volkswagen. buses f@ 
large families are becoming increasing 
ly popular. 

Commer showed its new series of 4 
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5, and 6-ton trucks with horizontal 
Perkins diesel engine under the. driver’s 
cab. 


N. V. Autoindustrie VERHEUL, one 
of the largest Netherlands manufactur- 
ers of bus bodies, exhibited various 
models and for the first time presented 
its own brand of truck and trailer, 
equipped with cabs of a progressive de- 
sign. 

The Netherlands bus body manufac- 
turers were well represented at the 
show. An outstanding example was a 
double-deck bus body designed by Ca- 
rosseriefabriek ZABO of Ridderkerk. 
This bus has space for 74 passengers 
who are seated alternately at a high 
and low level, thus resulting in a bus 
of about one-and-a-half times the 
height of a normal bus. 


Krupp showed an extensive line of 
very heavy trucks, including a special 
“Seebohm” type with a 160 horsepower 
two-stroke diesel engine. 

Renault exhibited the Dauphinoise 
300-kilogram loading capactiy delivery 
yan and delivery vans ranging from 
1,000 to 1,400 kilograms loading capac- 
ity, as well as the LeGallon trucks and 
the Domaine station wagons. 

The next commercial vehicles expo- 
sition will be held in February 1961, 
and the next private automobile show 
is scheduled for February 1960. 


Copies of the official catalog are 
available on loan from the Department 
of Commerce Field Offices in New 
York, Chicago, Los Angeles, San Fran- 
cisco, Dallas, and Boston, as well as 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D.C.—U.S. Consulate General, Am- 
sterdam., 


U.S. Firms Invited to 
Yugoslav Welding Exhibit 


U.S. firms have been invited ,to par- 
ticipate in the International Exhibition 
of Welding Technology in Ljubljana, 
Yugoslavia, July 7-14. Especially de- 
sired for display at the fair is the lat- 
est in American welding equipment, 
particularly an automatic welding ma- 
chine, an electric resistance spot weld- 
ing machine, a welding converter, and 
various welding transformers. Possibili- 
ties for sales at the fair are high in view 
of an international conference on weld- 
ing and related metal bonding tech- 
niques @ few days before the fair at 
Opatija, according to the fair manage- 
ment, 


Application forms and 





information 


ae available from the Ljubljana Fair, 


arsko Razatavisce, Titovo 50, 
Ljubljana, Yugoslavia, or from the Eco- 
nomic Counselor of the Yugoslav Em- 
bassy, 1500 Massachusetts Avenue NW., 
Washington, D.C.—U.S. Embassy, Bel- 
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Sales of Consumer Goods Up at 
Frankfurt World Trade Fair 


Sales of textiles, musical instruments, and applied arts and handi- 
crafts at the Frankfurt Fair, March 1-5, were estimated at about 10 to 
20 percent above last year. Stable prices predominated in view of a 
strong buyers market. Price reductions of from 5 to 10 percent were 
common, and although such reductions stimulated increased sales, con- 
tracts, concluded did not extend over periods of more than 3 to 6 months. 


Total space now available for exhibi- 
tion purposes amounts to about 105,000 
square meters. A new 3-story exhibi- 
tion hall for applied arts and handi- 
crafts, consisting of approximately 1,600 
square meters, was used for the first 
time. In addition, 5,800 square meters 
of exhibition space in temporary halls 
and pavilions and 3,600 square meters 
of open-air space were used by ex- 
hibitors during the. fair, 


Visitors at the fair totaled about 
283,000, compared with approximately 
260,000 in 1958. Of the total, about 26,- 
000 were foreign visitors, mainly from 
West European countries. 

A total of 3,134 exhibitors participat- 
ed, 1,033 representing 32 foreign coun- 
tries, while in 1958 it was reported that 
3,152 firms participated. The largest 
foreign participation this year came 
from Spain and Greece with 134 firms 
each, followed by Italy, 118 firms; Aus- 
tria, 86; Mexico, 83; Netherlands, 71; 
France, 71; and Israel, 59. Of the 29 
U. S. firms exhibiting at the fair, all 
but one were represented by their West 
German sales agents or representatives. 


Israel Exhibits for First Time 


Israel, which participated for the 
first time at a Frankfurt Fair, occupied 
a national pavilion. Mexico, for the first 
time, used a national pavilion this year. 
In addition, the following countries 
were represented in national pavilions 
or stands: Ethiopia, Belgium, Greece, 
Ireland, Italy, the Netherlands, Austria, 
Spain, Poland and Tunisia. Sweden was 
represented by an information pavilion. 
Great Britain, through the Board of 
Trade, had a joint stand housing nine 
British carpet manufacturers. 


The quality of the products exhibited 
was good and displays, both in the halls 
and in the pavilions, were attractively 
and tastefully arranged. Textile and 
textile goods manufacturers, domestic 
and foreign, formed the largest group 
of exhibitors using nearly one-third of 
the total exhibition space. Musical in- 
struments exhibits were, without ex- 
ception, extremely well done, and rep- 
resented the third largest section at the 
fair. 


In the textile and clothing section, 
sales were above the level of last year’s 
spring fair. Especially good sales were 
made by the manufacturers of knitted 
and woven goods, household textiles, 


- 





and ladies’ underwear. Orders were 
placed on a short-term basis in small 
quantities, A wide interest was found 
in all textile products made from syn- 
thetic fibers. 


The applied arts and handicrafts sec- 
tion reported generally good sales some- 
what above last year’s level, with mod- 
ern designs especially popular. 


Improved sales occurred in sporting 
and camping goods; slot machines and 
music boxes; musical instruments; shop 
furnishings and displays; plastic arti- 
cles; foodstuffs. Average business was 
reported by the manufacturers of jew- 
elry and costume jewelry, novelties, 
smokers articles, house and kitchen 
utemsils, perfumes, glass and china, 
packing material, stationery, and of- 
fice supplies. 

The West German market was the 
principal source of business for 73 per- 
cent of the domestic exhibitors, with 
27 percent doing business with both for- 
eign and domestic buyers. About 65 
percent of the business of foreign ex- 
hibitors was with German buyers, 15 
percent with foreign buyers and 20 per- 
cent with both domestic and foreign 
customers. 


On the spot talks with exhibitors in- 
dicated the majority of textile exhibi- 
tors were well satisfied with the num- 
ber of orders received, although no 
statistical information was available 
concerning volume of sales transacted 
at the fair. 

The Frankfurt International Fall 
Trade Fair will be held in Frankfurt 
August 30-September 3, 1959. Detailed 
information may be obtained from the 
Fair and Exhibition Company Messe- 
und Ausstellungs-Ceselischaft m.b.H., 
57 Friedrich-Ebert-Anlage, Frankfurt/ 
Main, or through the company’s repre- 
sentative in the United States, the Ger- 
man-American Chamber of Commerce, 
Empire State Building, 350 5th Avenue, 
Suite 6900, New York 1, New York. 


Copies of the official catalog are 
available on loan from the Department 
of Commerce Field Offices in New York, 
Chicago, Los Angeles, San Francisco, 
Dallas, and Boston, as well as the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C— 
U.S. Consulate General, Frankfurt. 
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Venezuelan Economic ... 


(Continued from page 8) 
with Czechoslovakia, for the exchange 
of telephone equipment for coffee, ac- 
cording to the local press. 


Petroleum Output Sets Record 

Venezuelan petroleum production in 
February averaged 3 million barrels 
daily, and reached an alltime high of 
3,132,895 barrels a day for the week 
ended February 23. The _ increased 
rate of production was in part to sup- 
ply the U. S market with fuel oil which 
has been in strong demand due to the 
unusually cold winter. Moreover, the 
extension of the voluntary petroleum 
restriction import program to February 
28 may have had some bearing on the 
demand for Venezuelan’ petroleum 
products. 

The present production level of 3 
million barels daily is not considered 
excessive. Production may decline, how- 
ever, due to anticipated falling off in 
the seasonal demand in foreign mar- 
kets. Venezuelan oil companies, in 
1958, produced 31.4 billion cubic meters 
(1.1 trillion cubic feet) of natural gas 
for local consumption, 2 percent less 
than in 1957. 

Iron-ore production in January was 
maintained at previous levels with an 
estimated 1,287,000 metric tons pro- 
duced, Exports of iron ore were mainly 
to the United States. 


New Industries, Bank Start 


Various degrees of protection were 
extended to steel reinforcing bars, 
glazed tiles, and woolen textiles, 
through increases of tariffs and impo 
sition of import controls. Two impor- 
tant new companies were established, 
one to manufacture cans and bottle 
caps, and the other to process imported 
cork for use in the bottling industry. 
The Banco Hipotecario Urbano para la 
Propiedad was organized with stocks 
being sold to the public at face value 
of 10 bolivares a share. Capitalized at 
20 million bolivares, this is the third 
mortgage bank which has been organ- 
ized under recent banking legislation. 
The Corporacion Venezolana de Fo- 
mento (CVF), a Government develop- 
ment corporation, offered to sell its 
edible-oil plant at Maracay.—U. S. Em- 
bassy, Caracas. 


World Peace ... 


_ (Continued from page 3) 
his products. The free right of the 
worker to the kind of job he chooses. 
The free right of the customer to pur- 
chase what he pleases. 

Through the right of choice, the free 
market place contributes to the pros- 
perity of all who sell and to the satis- 
faction, pleasure, and cultural advance- 
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ment of those who buy. It is economie 
freedom generating good will and rein- 
forcing peace. 

Our hopeful age is also the period of 
spectacular scientific progress, reaching 
from the invisible components of the 
atom to the immensity of outer space 
—all of it filled with potential blessings 
for humanity. In our Commerce De- 
partment, for example, we are granting 
to inventors an average of 180 patents 
every day. In many countries repre- 
sented here there is a similar flow from 
dreams to new products. 


The resulting abundance will enrich 
the lives of our children beyond any- 
thing we can today imagine. Through 
our commerce, these treasures of each 
of us will be enjoyed by all of us. Fhus 
is trade the exchange of the good 
things of life, the link of friendship, 
and the triumph of peace. 

That prospect, I believe, is a bright 
horizon for this Congress. The key to 
its quest is in your theme: “Today’s 
Challenge to Businessmen. Their Re- 
sponsibilities in Domestic and World 
Affairs.” I am sure you will meet that 
challenge with resourcefulness and con- 
fidence and success. 


More U.S. ... 


(Continued from page 28) 

H. Harper Co., New Orleans; team 
leader, Bradley D. Nash, Deputy Under 
Secretary of Commerce for Transpor- 
tation; deputy leader, Knox Manning, 
Special Assistant to the Assistant Sec- 
retary of Commerce for International 
Affairs. 

Firms, organizations, and individuals 
contributing or lending products or 
equipment for the U.S. exhibit at Paris 
are as follows: 

Alabama: Alabama State Docks Depart- 
ment, Mobile. 


Arizona: Gardiner Electronics Co., Phoenix. 

California: Hydro-Aire, Inc., Burbank; 
Amos Fudge, Heber; Port of Long Beach, 
Long Beach; Board of Harbor Commission- 
ers, Los Angeles; Telautograph Corp., Los 
Angeles; Port of Oakland Board of Port 
Commissioners, Oakland: Port of San Diego, 





San Diego: San Francisco Port Authority, 
San Francisco. 

Connecticut: SoundScriber Corp., North 
Haven; Torrington Co., Torrington. 


District of Columbia: Automobile Manufac- 
turers Association, Department of the Navy, 
Hyster Co. 

Florida: Rayonier, Inec., Ferdinand Beach: 
Jacksonville Traffic Bureau, Jacksonville; 
Dade County Development, Miami; Ewin En- 


gineering Corp., Miami. 

France: Remington Rand International, 
Paris. 

Georgia: Louise Lo..dholt, Savannah; Sa- 


vannah District Authority, Savannah. 


Tilinois: Marsh Stencil Machine Co., Belle- 
ville; Department of the Port of Chicago, 
Chicago; Seedburo Equipment Co.,* Chicago; 
Zenith Radio Corp., Chicago; Barrett-Cravens 
Co., Northbrook. 

Indiana: Hoosier Veneer Co., Indianapolis. 

Louisiana: Port of New Orleans, New Or- 
leans. 

Maine: Maine Port Authority, Portland. 

Maryland: Maryland Port Authority, Bal- 
timore; U. 8. Atomic Energy Commission, 
Germantown. 

Massachusetts: Brown Co., Boston; Port of 
Boston, Boston. 

Michigan: V-M Corp., Benton Harbor; 
Port of Detroit, Detroit; Magline, Inc., Pin- 
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qoantns: Herman Miller Furniture Co., Ze. 
and. 
, - [enen Port Authority of Duluth, Dy. 
uth. 

Missouri: Hellmuth, Obata & Kassabaum, 
St. Louis. 

New Jersey—Delaware River Port Author. 
ity, Camden; Esterbrook Pen Co., Camden: 
Torsion Balance, Co., Clifton; Motorola Com: 
munications and Electronics, Inc., Ridgefielq 

New York: Everett-Hoban, Inc., Brooklyn; 
Niagara Frontier Port Authority, Buffalo: 
Pan American World Airways, Inc., Long 
Island City; St. Lawrence Seaway Devel 
ment Corp., Massena; American Cyanamig 
Co., New York; Audio Fidelity, Inc., Neg 
York; Cordley & Hayes, New York; Allen B 
Dumont Laboratories, Inc., New York; Grand 
Award Record Corp., New York; Merek. 
Sharp & Dohme International, Div. of Mere 
& Co., Inc., New York; Leather Industries 
of America, New York; Pfizer International 
New York; Port of New_York Authority, 
New York; United States Lines, New York: 
Waring Products Corp., New York; Westing. 
house Electric International Co., New York; 
Eastman Kodak Co., Rochester. 

North Carolina: North Carolina State Ports 


Authority, Raleigh. 

Ohio: City m Cleveland, Department of 
Port Control, Cleveland; Port of Toledo, 
Toledo. 


Oregon: Port of Portland, Portland. 

Pennsylvania: Scranton ‘‘Cellomatic’’ Bat. 
tery Corp., Archbald; Standard Pressed 
Steel Co., Jenkintown; Hamilton Watch Co, 
Lancaster: Philco International Corp., Phila 
delphia;: Yale & Towne Manufacturing Co, 
Philadelphia. 

South Carolina: South Carolina State Ports 
Authority, Charleston. 

Texas: Port of Corpus Christi, Corpus 
Christi: South Texas Cotton Oil Co., Corpus 


Christi; Port of Houston, Houston. 
Virginia: Virginia State Ports Authority, 
Norfolk. 


Washington: I. P. Callison & Son., Seattle: 


Port of Seattle, Seattle. 
Wisconsin: City of Milwaukee. Board of 
Harbor Commissioners, Milwaukee; Harley 


Davidson Motor Co., Milwaukee. 


Tourism on... 


(Continued from page 23) 

to the United Kingdom this year as well 
as in U. K. tourists going abroad. Visi- 
tors to Britan will rise from 1.25 million 
in 1958 to 1.36 million in 1959, the 
Association estimates, and their expen- 
ditures will increase from $196 million 
to $212 million. The anticipated in- 
crease in U. K. visitors abroad would 
ee the total number to about 2.2 mil 
ion. 

Advance bookings for cross-channel 
ferries, both passenger and vehicle, for 
airlines, railways, and all-expense tour 
are running well ahead of 1958 for 
British tourists going abroad.—vU, §& 
Embassy, London. 
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COMMODITY NEWS 





German Cars Make 


Further Gain in ‘59 


Further gains were made in West 
German production and exports of motor 
vehicles for the first 2 months of this 
year, according to the German Auto- 
mobile Manufacturers Association. 


Output of motor vehicles of all types 
for the 2-month period reached 265,739 
ynits, compared with 244,826 in the 
jike period of last year. 


Passenger cars again showed the 
strongest relative gain with production 
amounting to 206,809 units, compared 
with 195,739 units. Output of station 
wagons, which ranked first in produc- 
tion, rose from 19,149 units to 25,410 
units. 


Commercial cars—trucks and huses— 
also registered large gains this year. The 
number of these cars increased from 
28,689 to 32,198. 


Exports of vehicles of all types rose 
from 119,428 units in January and 
February 1958 to 131,179 units for that 
period of 1959. Of the total production 
for this period, 49.4 percent was ex- 
ported—48.8 percent in the 1958 period. 
—U. S. Consulate General, Frankfurt. 


40 U.S. Suppliers To Export 
Equipment to Italian Firm 


Approximately 40 U. S. suppliers are 
expected to receive orders under a 
$1,021,000 credit by the Export-Import 
Bank of Washington which will assist 
expansion of production by an Italian 
manufacturer of electrical equipment, 
the Bank has announced. 


The credit was authorized to Istituto 
Mobiliare Italiano, chief credit institu- 
tion in Italy for medium and long-term 
financing to industry, for the benefit of 
Fabbrica Italiana Magneti Marelli. Ex- 
imbank’s credit amounts to approxi- 
mately one-eighth of the total cost of 
the Italian company’s expansion pro- 
gram, the equilavent of $8 million. 

Magneti Marelli, with nearly 7,000 
employees, is a manufacturer of tele- 
Visions and radios as well as electrical 
equipment. Its manufacturing operations 
are performed in a large number of 
Plants, the chief ones being located in 
Milan and Modena. 


Under the company’s expansion and 
Modernization program, scheduled for 
completion by the end of 1960, the pro- 
cess of manufacturing spark plugs 
is to be reorganized; output of battery 
Coil ignition and ignition coil is ex- 
pected to be increased; an expansion 
is planned in output of enameled copper 

; Capacity for producing batteries 
Will be doubled; and production of tele- 
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Argentine Hide, Skin Output Off 


Argentina produced about 14.3 million bovine hides ahd skins in 
1958, compared with 15.2 million in 1957, a drop of 6 percent. This 
important industry provided in 1958 an estimated $60 million, or 6 per- 
cent, of the country’s foreign exchange income. 

Estimated exports of cattle hides and calfskins, although 6 percent 
lower than 1957, continued at a high level in 1958 with total exports 
amounting to 10.3 million units; 11 million cattle hides and calfskins 


were exported in 1957. 


Argentine exports of cattle hides and 
calfskins in 1958 are shown in the ac- 
companying table. 

















Destination Cattle hides Calfskins 
Netherlands 49.39 1,109,101 
OUTING” * tascctameacee 1,348,745 79,233 
Poland _ ...:.-.0i0.. 683,549 669,517 
Germany . $30,868 387,919 
Italy . Sa 2s Ey AP 452.951 489,985 
Czechoslovakia ..... 308,427 75,341 
ae 251,324 290,799 
Rumania . 244,646 285,189 
ee SO LSS S- 274,345 146,030 
Yugoslavia ...............0........ 156,691 108,570 
United Kingdom ............. 64,706 103,488 
OES secssnicicts sptbtnedaen 135,953 21,200 
, are 83,105 35,124 
Sweden 69,798 20,685 
Finland .............. 51,899 15,706 
United States 54.012 8,800 
Belgium 12,991 44,355 
Norway ... 38,041 4,000 
Chile é 20,554 
Japan 17,497 
Others ., 42,302 

. SRT Fee oe 6,169,522 4,175,395 


‘Hides shipped with destination unfixed at 
time of embarkation. 

Export markets for cattle hides were 
good throughout the year and stocks on 
hand generally were low. Prices were 
relatively firm in the first 7 months of 
1958 but rose steadily in the last 5 
months as a result of liberalization in 
official export regulations made effec- 
tive August 1. This action allowed hide 
exporters to retain a greater part of 
the proceeds of sales, thus stimulating 
exports. 

Extensive changes were made in Ar- 
gentina’s export, import, and exchange 
regulations on December 30, 1958, when 
the “aforo”’ system for major exports 
was abolished and in lieu thereof a sys- 
tem of “retention” was installed. 


Under the aforo system, the exporter 
was required to exchange a_ fixed 
amount of his foreign exchange receipts 
for pesos at the official rate of 18 pesos 
to the dollar. The remainder of the pro- 
ceeds from export sales could be ex- 
changed at the free market rate, which 
at the end of 1958 was about.68 pesos 
to the» dollar. 

Under the new retention system, the 





vision sets is expected to increase by 
two-thirds, 

The credit is repayable over a 5-year 
period beginning in March 1961. 

As of January 1, 1959, the Export- 
Import Bank had authorized 36 credits 
in favor of IMI totalling $161 million, 
against which $112 million had been 
disbursed and $106 millian repaid. 





exporter exchanges all foreign currency 
proceeds from those commodities sub- 
ject to retention, which includes hides 
and skins, at the free market rate—the 
official rate having been abolished—but 
pays to the Government a retention of 
each sales unit. : 

For the exporter of hides and skins, 
the retention is currently set at 20 per- 
cent for dry hides and 10 percent for 
salted hides. These percentages are ap- 
plied to a fixed schedule of prices for 
the various types and grades of hides. 
The new system has had the immediate 
effect of leaving the hide exporter a 
higher return from his sales, 


Domestic Prices Soar 


Prices of cattle hides in the domestic 
market rose sharply in the early months 
of 1959 and for some types were as 
much as four times the prices prevail- 
ing at that time last year. Exports of 
cattie hides are expected to be lower 
in 1959 than in 1958 because of de- 
creased cattle slaughtering. With much 
higher prices for cattle already in effect 
and the promise of good profits in the 
future as a result of the Government’s 
policy changes, cattle raisers are re- 
ported witholding stocks from the mar- 
ket to build up their herds. 

Sheepskin production is estimated at 
7.2 million skins in 1958 a decrease of 
about 10 percent from the 1957 level of 
8 million. Sheep slaughter was reduced 
because of relatively more favorable 
prices for wool than for sheepskin and 
mutton. 

Sheepskin exports in 1958 were only 
57 percent of 1957 shipments—3.5 mil- 
lion and 6.1 million respectively. Prin- 
cipal foreign markets and the number 
of sheepskins they purchased in 1958 
were France, 1,780,944; Italy, 705,056; 
United Kingdom, 410,256; Belgium, 205,- 
512; and Germany 105,248. The United 
States purchased 38,192 sheepskins. 

Production estimates are not avail- 
able on goat and kidskins. Exports of 
goatskins, however, amounted to 1,044 
bales in 1958 compared with 1,408 in 
1957. Thirty-eight bales of kidskins 
were exported in 1958 and 61 bales in 
1957, 

Other types of hides and skins ex- 
ported. in 1958, with 1957 data in 
parentheses, were horsehides, 289,027 
(222,023); pony and colt hides 69 (70) 
bales; and alligator skins, 13.3 (29.7) 
tons.—U. S. Embassy, Buenos Aires, 
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German Coal Market 
Equilibrium in Sight 


The Ruhr Coal Management Associa- 
tion foresees a balanced German coal 
market for the second half of 1959 
through reduced supplies and larger 
coal sales. 


Coal supplies in 1959 are expected to 
be about 10 million tons lower than 
in the preceding year following a 6- to 
8-million-ton cut in coal imports and a 
4- to 5-million-ton reduction in domestic 
coal output. The cutback in output is 
projected as a result of an expected 
shortening of the miners’ workweek to 
5 days. An increase in coal sales will 
depend largely on the development of 
steel business. 


The coal industry has made its own 
contributions toward improving the coal 
situation. Adjustments, according to the 
Association, are always of a* long-term 
nature; for example, from 1-6 years 
are required to abandon a pit. Several 
pit closures have been considered, but 
European Coal and Steel Community 
(ECSC) readaptation assistance has 
been requested only for the Neumuehl 
mine at Duisburg. The fate of this mine 
still is pending, however, until results 
of operation cuts are known. 


Negotiations concerning the cancel- 
lation of U. S. coal import contracts re- 
portedly are developing satisfactorily, 
although relations with the American 
Coal industry were temporarily af- 
fected by the anticrisis program of the 
ECSC High Authority.—U, S. Consulate 
General, Duesseldorf. 





Diesel Engine Firm 
In India To Expand 


Kirloskar Oil Engines, Ltd. (KOEL), 
a publicly owned Indian corporation, 
located in Poona, India, will expand 
and diversify its manufacturing activi- 
ties in four fields partially with funds 
from an $850,000 investment to be made 
by the International Finance Corpora- 
tion (IFC), according to an IFC an- 
nouncement,. 


Upon completion of its expansion, 
KOEL will be the largest manufacturer 
of ciesel engines in India, 

The expansion of KOEL will result in 
the manufacture in India for the first 
time of 80-440 horsepower diesel engines 
for-stationary generating sets, small 
shunting locomotives, and marine auxil- 
iary and propulsion units; a 3-horse- 
power diesel engine especially designed 
for pumping sets in demand by small 
farm owners in India; and bimetal bear- 
ings for use in internal combustion 
engines. The expansion also will en- 
able increased production of KOEL’s 
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Ford To Produce Trucks 


In Argentina 


Ford Motor Co. will invest ini- 
tially $15 million for a truck man- 
ufacturing program in Argentina, 
the amount to be increased later 
if demand so justifies, according to 
a joint announcement by that 
company and the Argentine Gov- 
ernment, 

Production in the first stage of 
the program will be at Buenos 
Aires where some 1,200 workers 
will be employed the first year. 

Ford will produce a pick-up 
truck of 1-ton loading capacity and 
a truck of 6-tons capacity, the re- 
port stated. Other models will be 
produced later if conditions war- 
rant it. An output of 12,000 units is 
scheduled for the first year, to rise 
to a maximum of 18,000 in the 
fourth year. During the first year, 
imported component parts will 
amount to 60 percent of those used, 
with progressively increasing utili- 


zation of domestically produced 
parts—U. S. Embassy, Buenos 
Aires. 
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5-40-horsepower diesel engines which 
it has been manufacturing since 1949. 


Export Markets Grow 


Since 1954, when KOEL started ex- 
porting its diesels, its export markets 
have grown steadily and now include 
countries in Asia and the Far East, 
the Middle East and Africa and Central 
America, KOEL’s export business is 
expected to increase further with its 
expanded operations. 

KOEL has entered into licensing 
agreements with Glacier Metal Co. of 
England for manufacture of bimetal 
bearings and with Maschinenfabrik 
Augsburg-Nurnberg A.G. of Germany 
for the manufacture of the 80-440- 
horsepower engines. 

KOEL is one of five public companies 
built up by the Kirloskar family. One 
of the companies is now the largest 
privately owned machine-tool factory in 
India. The five Kirloskar companies 
have a total of about 10,000 share- 
holders of which KOEL has about 2,000. 

Total cost of the expansion of KOEL 
is estimated at the equivalent of $4.3 
million. These fund will be provided 
by IFC’s investment, by additional share 
capital and by funds generated from 
the company’s operations. 

IFC’s investment of $850,000 will be 
in U.S. dollar notes bearing interest 
at 6% percent, maturing from 1965- 
1970, In addition, IFC also will receive 
contingent interest payable in Indian 
rupees depending upon the amount of 
earnings, and an option to subscribe at 
par to ordinary shares of KOEL, 


Korea To Get U.S. 
Cement Equipment 


A credit of $6.9 million to assist the 
Republic of Indonesia in financing the 
purchase of machinery, equipment, 
materials, and services in the United 
States required to expand the capacity 
of the Gresik Cement Corporation, a 
Government corporation, has been ap. 
nounced by the Export-Import Bank of 
Washington. 


The Gresik cement plant, in Eas 
Java, was built between 1955 and 1957 
with the assistance of a $14.7-million 
credit from the Export-Import Bank. 
This credit was increased to approxi- 
mately $15.8 million by the Bank to ep. 
able the plant to obtain an adequate 
supply of spare parts and supplies in the 
United States in order that the produce. 
tion of cement, of great importance to 
the Indonesian economy, could be main. 
tained without interruption. 


Output To Expand 50 Percent 


With the new credit of $6.9 million 
the Gresik company will install a thin 
kiln and additional grinding mills and 
will make other changes required to 
provide for a production expansion of 
50 percent—from 250,000 to 375,00 
metrie tons annually. The plant was 
designed and constructed to facilitate 
installation of a third kiln. 


At the present rate of production, the 
Gresik plant has been saving Indonesia 
foreign currency exchange at the ap 
proximate rate of $20,000 a day sinc 
it went into operation in July 1957. 
Expansion of Gresik’s production will 
increase still further this rate of for 
eign currency saving while helping 
significantly to provide for Indonesia's 
needs, which are increasing, for this 
basic construction material. 


The new credit will be repaid overa 
period of 7 years beginning in July 
1961, 

The Gresik cement factory is an e& 
ample of international cooperation be 
tween Indonesia and the United States 
The plant was constructed to help meet 
the needs of Indonesia’s 5-Year plai, 
which requires more than 500,000 tons 
of cement annually for projects t 
establish an industrial nation—bridges, 
dams, factories, schools, hospitals, ané 
homes. 

Gresik plant was constructed by 
Morrison-Knudsen International Co, 
Inc., and was designed by one of ifs 
subsidiaries, H. K. Ferguson Co. The 
first kiln was lighted off on July 4, 1957, 
and the first cement clinker was 
that day. 

The International Cooperation Admit 
istration (ICA) provided $600,000 10 
pay for an 18-month management cor 
tract with Morrison-Knudsen which als 
provided for training of Indonesial 

(Continued on page 34) 
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Conacian Mining Project 
To Get Underway Soon 


A new mining project to cost approxi- 
mately $150 million will be started in 
Canada immediately with a view toward 
the shipment of iron ore concentrates by 
the end of 1960, according to an an- 
nouncement by the Premier of New- 
foundland in the House Assembly, 

The project will be developed by the 
fron Ore Co. of Canada, which plans to 
install mining equipment and construct 
a beneficiating plant and a townsite at 
Carol Lake on its Wabush Lake conces- 
sion in Labrador obtained from. the 
Wabush Iron Co. Development of this 
concession represents a total anticipated 
investment of between $400 and $500 
million over the next 5 or 6 years. The 
company estimates that the townsite 
will accommodate a poulation of be- 
tween 3,500 and 4,500. 


Iron Ore Co. also agreed to complete 
within 3 years the 42-mile Wabush Lake 
Railway at an estimated cost of $11 
million.. This railway extends from the 
Tron Ore Co. of Canada’s railway, which 
operates between Knob Lake and Seven 
Islands, to the Wabush Lake area... - 
Cost of this project will be shared 
with the ‘Wabush Iron Co. The two 
companies also have agreed to make 
joint use of it for shipment of concen- 
trates to Seven Islands. 

Maximum output of the Iron Ore 
Co’s beneficiating plant to be con- 
structed on the Carol Lake concession 
will be 6 million tons a year, which may 
be enlarged at any time. The Caro] Lake 
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development will supplement the Iron 
Ore Co.’s existing raw ore mine at 
Schefferville, the deposits of which 
straddle the Newfoundland-Quebec 
boundary. 

The new development will be entirely 
within Newfoundland. Iron Ore Co. 
plans to blend production from the new 
mine with production from the Scheffer- 
ville mine to give a better quality mar- 
ket product. 

The Wabush Iron Co. project calls 
for a total capital expenditure of $250 
Million to be spent on townsites, power 
development, completion of railway in- 
stallations of mine and mill facilities, 


facilities, all of which will be within 
the St. Lawrence area for strategic 
feasons. Population of the townsite to 
be built by Wabush Iron Co. group is 
expected to range between 7,000 and 
8000—U.S. Consulate General, - St. 
John’s, 


i construction of dock and other port 





French cotton consumption in the 
first.5 months (August-December) of 
the 1958-59 season amounted to 493,- 
000 bales (500 pounds gross), 14 per- 
Cent less than a year earlier, the For- 
eign Agricultural Service reports. 
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Indian Radio Output Gains Steady 


Indian output of radio receivers by registered manufacturers in that 
country increased to 147,000 units in 9 months, January-September 1958, 
compared with 138,000 units in the like months of 1957 and 190,000 
units in the full year 1957, according to the Electronics Division, U. S. 


Department of Commerce. 
Including estimates for the output of 
numerous small-scale assemblers, total 
production for 1957 was placed at ap- 
proximately 238,000 units. Manufactur- 
ing progress has been steady since 1954 
when the Government imposed a ban 
on imports of radio sets having less 
than 9 tubes. The organized industry 
registered with the Development Wing 
of the Government of India consists of 
16 producers, some of which are affil- 
jated with European and U. S. firms. 


Producers apparently were still de- 
pendent: on imports of electron tubes 
and other specializeti components, but 
it is expected that a large measure of 
self-sufficiency will be achieved during 
the Third Five Year Plan, according to 
information published by the All India 
Radio Merchants Association. The Third 
Plan also may see the advent of tele- 
vision in India. 

The fotal value of components manu- 
factured in India is estimated at 18 
million rupees (1. rupee=US$0.21) an- 
nually as against imports valued at 15 
million rupees. Imported components, 
including receiving tubes and radio 
loudspeakers, originated in 1958 ap- 
proximately as follows: United King- 
dom, 44 percent; Netherlands, 22 
percent; West Germany, 11 percent; 
Australia, 5 percent; Switzerland, 5 
percent; Japan, 3 percent; United 
States, 3 percent; and all other sources, 
7 percent. Reports have appeared in the 
Indian press indicating that Communist 
China recently has been providing keen 
competition in the sale of good-quality 
parts at extremely low prices, particu- 
larly to dealers for resale to small-scale 
assemblers. 

Component production in India in- 
cludes resistors, capacitors,  trans- 
formers, chokes, coils, switches, loud- 
speakers, hardware parts, cabinets and 
cabinet fittings. The manufacture of 
radio tubes by the Government-owned 
Bharat Electronics, Ltd, Bangalore, 
Mysore State, has been under considera- 
tion, and negotiations to secure foreign 
collaboration for it are reported to be 
in an advanced state. 

Production in India of radio com- 
munication, transmitting, navigation, 
and detection equipment has. been 
limited largely to Bharat Electronics, 
Ltd. As yet, output of this firm is in- 
sufficient to meet India’s requirements, 
and substantial quantities of commer- 
cial and military electronic equipment 








are imported. As an aid to the produc- 
tion program, the Defense Services of 
India in 1958 set up an Electronics Re- 
search and Development Establishment 
at Bangalore to formulate standards 
and to evaluate the performance of new 
equipment. 


Overall imports of radio apparatus 
and parts into Thdia declined in the first 
11 months of 1958 to 25.1 million rupees, 
compared with 28.6 million in the like 
period of 1957 and 35.7 million in the 
full year 1957. _ 

Principal supplying countries in Jan- 
uary-November 1958 were as follows: 
(in millions of rupees): United King- 
dom, 9.7; Netherlands, 3.5; West Ger- 
many, 2.7; United States, 2.5; Switzer- 
land, 2.1; Australia, 1.6; Japan, 14; 
France. 0.7; and all others, 0.9. The 
United States was the leading source of 
radio transmitting tubes and audio am- 
plifiers and parts—U. S. Consulate Gen- 
eral, Bombay. 


French Yarn Mills 
Form Export Group 


Seven French cotton-yarn mills of 
the Lille textile region have formed an 
export association with the aim of 
achieving greater specialization by its 
members in cotton yarns of different 
applications to lower production costs 
and increase export sales, 


Other spinners may join the group 
if the members find that additional com- 
panies would permit more specialization, 
but expansion is doubtful as member 
companies now use all qualities of cot- 
ton and produce a complete line of yarn. 


The 7 members possess 400,000 spin- 
dles, which represent almost 8 percent 
of the spindles in use by the spinning 
branch of the French cotton industry. 

This export group is another example 
of various marketing agreements and 
corporate mergers, which have taken 
place as a result of the Common Markét. 


One of the problems of the French 
textile industry is the excessive numiber 
of small, family operated companies. 
The Cotton Textiles Trade Association 
has aggressively pursued in recent years 
a program of modernization and recon- 
version of member companies with some 
limited success and now is starting to 
take an active part in encouraging ex- 
port associations and mergers.—U. S. 
Embassy, Paris. 
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World Output, Trade 
In Aluminum Grows 


World production of primary alumi- 
num has increased from about 3.1 mil- 
lion tons in 1954 ‘to more than 3.7 
million tons in 1957, according to 
“World Trade in Aluminum 1954-1957,” 


just issued by the Aluminum and Mag- 
nesium Division, Business and Defense 
Services Administration, U. S. Depart- 
ment of Commerce. 


Soviet bloc countries accounted for 
148 perent of output in “1954 and 
jumped to 18.5 percent in 1957. The 
U.S. share in world production dropped 
from 47.2 percent in 1954 to 44.2 per- 
cent in 1957, and Canada’s share de- 
creased from 18 percent to 14.9 percent. 


Free world exports of crude alumi- 
num in 1957 amounted to about 670,000 
short tons, compared with 709,000 tons 
in 1956 and 628,000 tons in 1954. Canada 
accounted for about 71 percent of these 
exports in 1957 and Norway 12 percent, 
with various other countries—the 
United States, Austria, France, West 
Germany, and the United Kingdom— 
making up the remainder. 


Free world exports in semifabricated 
aluminum was substantially less in ton- 
nage than was trade in crude aluminum. 
In 1957, reported exports of 172,862 tons, 
about the same as in 1956, rose from 
133,941 tons in 1954. The United King- 
dom, largest exporter of aluminum semi- 
fabricated products in 1957, shipped 
about 27 percent of the total reported. 
Other large exporting countries, listed 
in the order of tonnage shipped in 1957, 
were West Germany, Belgium-Luxem- 
bourg, United States, Canada, Austria, 
and France. 


Imports Increase 


Aluminum imports—including crude, 
scrap and semifabricated aluminum— 
from the Soviet bloc in 1957 as reported 
by free world countries amounted 
to 38,170 short tons, compared with 
37,117 tons in 1956, 19,107 tons in 1955, 
and only 181 tons in 1954. About half of 


the 1957 imports from the Soviet bloc 
went to the United Kingdom and other 
fairly large amounts went to West 
Germany and Belgium-Luxembourg. 


Exports of crude aluminum reported 
by the U.S.S.R. in 1957 were 94,100 
short tons, including exports to coun- 
tries in the Soviet bloc; in addition 
6,390 tons of rolled aluminum products 
were exported. 


The newly issued bulletin supplements 
an earlier comprehensive survey of the 
world aluminum industry, “Materials 
Survey-Aluminum,” published in 1956. 
Both reports are available from the 
Superintendent of Documents, Washing- 
ton 25, D. C._—World Trade in Alumi- 
num 1954-1957, for 45 cents, the 1956 
survey for $2.50. 


Mexican Shrimp Catch 
Surpasses Earlier Record 


The Mexican shrimp catch set a new 
record in 1958, according to preliminary 
data of the Mexican Bureau of Fisheries 
and Allied Industries. 


Almost 31,400 metric tons of shrimp 
—about 69 million pounds—mostly head- 
less, but including whole, dried, etc., 
were landed in Mexican ports in 1958. 
This amount was more than 15 percent 
greater than the previous record of 26,- 
955 tons landed in 1956. 


U.S. imports of shrimp from Mexico 
in 1958 exceeded the previous record of 
53,694,000 pounds made in 1956. The 
value of 1958 Mexican shrimp exports 
was estimated at about $40 million. 


The large increase in the Mexican 
catch came from the West Coast which 
produced about one-third more shrimp 
in 1958 than in 1957. The Gulf of Mex- 
ico catch. was about 6 percent less than 
in 1957. Preliminary figures place the 
Pacific catch at 22,000 tons and the 
Gulf of Mexico at 9,300 metric tons. 


During the latter part of 1958 some 
100 trawlers transferred from the Car- 
men-Campeche area in the Gulf of 
Mexico to Salina Cruz, Oaxaca, on the 
Pacific to take advantage of the good 
season.—U.S. Embassy, Mexico D.F. 








Korea To... 


(Continued from page 32) 
personnel, In addition, about 20 In- 
donesians were brought to the States 
by ICA for on the job cement plant 
training. 

From the first the plant has operated 
Well and despite the scarcity of ships 
to move the cement produced, the plant 
has shipped cement in excess of its 
designed capacity nearly every month. 

Morrision-Knudsen’s management con- 
tract expired late in 1958 but ICA ex- 
tended it to June 10, 1959, in order 
that training maintenance .personnel 
could be completed and to allow Mor- 
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rison-Knudsen to handle the purchasing 
of some spare parts for the plant. 
Morrison-Knudsen reports that as of 
March 1 four Americans remained at 
the Gresik plant and this number soon 
will be reduced, showing that the train- 
ing program has progressed well. 

Situated near Surabaya, the Gresik 
plant is named for a small fishing vil- 
lage which fronts Madura Island. Gresik 
is the site of an estimated 60 year 
supply of lime and clay deposits, two 
essential materials needed for the 
production of cement. Moreover, the 
plant’s coastal location makes it ad- 
vantageous for transportation by sea, 
rail, and road, 


es 


Banana Export Firm 
Planned in Panama 


International Fruit Co., a new banana 
export firm, has filed a petition with the 
Government of Panama for a 30-yeap 
contract to engage in planting, cultiva. 
tion, development, and purchase of ba. 
nanas, coconuts, and forest products for 
export. 

The company plans to invest a mini. 
mum of $250,000 within 242 years and 
to place under cultivation 8,094 hee. 


tares, or 20,000 acres, of land within. 
14 years. It is backed by Swiss capita]: 


presently engaged in banana cultivation 
in Ecuador. 

The proposed contract, which has 
been referred to the Permanent Legis. 
lative Commission for appreval, pr. 


vides for the leasing of 24,282 hectares, 


60,000 acres, of land at 25 cents a hee. 
tare; authorization to build a railroad 
roads, and port facilities; and the grant. 
ing of the usual tax exemptions on 
equipment and materials. In addition to 
income taxes, the company agrees to 
pay a 2-cent tax on each stem of ba 
nanas cut, 2 percent of value of other 
products exported, and 10 percent of 
value of lumber delivered at port of 
export. 

Operations of International Fruit Co, 
reportedly will be on the Atlantic sid 
of the Isthmus of Panama and ship 
ments will be made from port facilities 
to be constructed on the Caribbean Sea 

The Government of Panama recently 
revised its existing contract with United 
Fruit’s subsidiary Chiriqui Land Co, The 
Subsidiary company pays a tax of 3 
cents a stem on all bananas exported 
but included in the tax is a wharfage 
charge. Chiriqui’s operations 
over a cultivated area of 14,255 hee 
tares, or 35,199 acres, of which 11,94 
hectares, or 29,521 acres, are in be 
nanas.—U, S. Embassy, Panama. 





Canada Buys More Photo 
Goods, But Exports Dip 


Canadian imports of photographie 
products increased 7.1 percent but ex 
ports declined 12 percent- in the first $ 
months of 1958, compared with the 1957 
period, according to the Scientific, Mo 
tion Picture, and Photographic Products 
Division, U, S. Department of Com 
merce. 

The entire loss was in reexports, 
which fell from C$945,982 in 1957 to 
C$489,779 in 1958. Exports of domestit 
products showed a small increase. 

The United States, which supplies 
Canada with the majority of its im 
ports, shipped goods valued at C$l8- 
999,748 or 73.4 percent of Canada’s total 
imports of photographic products. Cam 
eras and camera parts, still-photograph- 
ic film, photographic accessories, and 
positive motion-picture film were leat 
ing import items. 
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U.S., U.K. Firms 
Violate Controls 


Raytheon Manufacturing Co. of. Wal- 
tham, Mass. has been placed on proba- 
tion for 1 year because of negligence by 
9 of its employees, and Pye Ltd., and 
pye Telecommunications, Ltd. of Cam- 
pridge, England have been denied U. S. 
export privileges for 6 months and 
placed on probation for a further 6 
months, for violations of U. S. export 
controls, the Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 


. has announced. 
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All parties concerned submitted evi- 
dence of mitigating circumstances, and 
the companies have satisfied BFC that 
they have taken corrective action to 
guard against future violations. 

BFC’s order, issued April 2, also 
suspends Thomas J. Kelly, Director of 
Licensing of Raytheon’s International 
Division, for 7 months and places him 
on probation for an additional 5 months. 
Eliseo E. Blanco, Raytheon’s Export 
Manager; is denied participation in ex- 
ports for 6 months and placed on pro- 
bation for a further 6 months. 

All of the parties consented to BFC’s 
order, which was based on findings that 
Pye Telecommunications obtained from 
Raytheon television microwave link 
equipment, valued at over $250,000, un- 
der U. S. export licenses naming Eng- 
land. as the ultimate destination, and 
thereafter turned the equipment over 
to Pye, Ltd., its corporate parent, know- 
ing of the latter's intention to reexport 
it to unauthorized destinations. Neither 
Raytheon nor its two employees was 
found to have had actual knowledge of 
Pye Lifd.’s transshipments. 

BFG stated that actual suspension of 
Raythéon for the negligent acts of its 
employees was considered inappropriate 
becausd‘of its record of cooperation with 
U. S. vernment departments in na- 


, tional defense, mutual security and re- 


lated export programs and its correction 
of intracompany procedures to prevent 
any recurrence of violations. 

In suspending Kelly and Blanco, BFC 
emphasized that employees of companies 
vitally involved in the national defense 
should not, by reason of such employ- 
ment, have a refuge therein from reme- 
dial action if they commit violations. 

BFC further stated that the sanction 
issued against the Pye companies takes 
into account the world-wide nature of 
their business, their role as vital sup- 
pliers of important communications and 
defense equipment to Free World coun- 
tries, and the corrections they have 
made of intercompany conditions which 
contributed to their violations. 

Under BFC’s denial order, Pye Ltd., 
Pye Telecommunications Ltd., Kelly, 
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DLF Grants Loans for Projects in 
Jordan, Nigeria, Pakistan, Uruguay 


Four loans totaling $14.1 million have 
been authorized by the Development 
Loan Fund (DLF) to finance develop- 
ment projects in Jordan, Nigeria, Paki- 
stan, and Uruguay, the Department of 
State has announced. 


Approval of these loans reduces the 
amount of uncommitted capital avail- 
able for lending by DLF to about $800,- 
000. DLF has on hand applications from 
underdeveloped countries totaling ap- 
proximately $1.5 billion. 

Jordan.—$2.5 million to the Jordan 
Phosphate Co. of Amman, a private 
corporation, to finance expansion of its 
production of phosphate to approxi- 
mately 500,000 tons a year by 1963. 

This $2.5-million loan will enable the 
Jordan Phosphate Co. to finance ex- 
pansion of its prosphate mines at 
Ruseifa, to the immediate northeast 
of Amman. The company’s production 
approximated 320,000 tons in 1958. 

The funds will be used to acquire 
necessary machinery and equipment, fi- 
nance new construction and to defray 
other expansion costs. The company was 
incorporated in 1953 as a reorganiza- 
tion of the Trans-Jordan Phosphate 
Mines, Ltd. and employs approximately 
1,400 workers. 

The loan will assist, on a basis of 
self-help and mutual cooperation, the 
efforts of the people of Jordan to de- 
velop their economic resources and to 
increase their productive capabilities. 
The major opportunity for expansion of 
Jordan's exports lies in the mining and 
exportation of phosphates since this in- 
dustry is considered second only to the 
development of agriculture in potential 
contribution to the future economy. 

Nigeria.—Up to $800,000 to assist the 
Nigerian Ports Authority in financing 
construction of a new warehouse on 
Apapa Quay in Lagos Harbor, Nigeria. 

The loan will assist in financing con- 
struction of a new warehouse on Apapa 
Quay in Lagos Harbor, Nigeria, and 
make a substantial contribution to the 
Authority’s ability to carry out a major 
port development program which has 
been underway in recent years. 

The warehouse of 15,000-ton capacity, 
will be the second of three planned for 
Apapa Quay by the Authority to handle 
exports of cocoa and other agricultural 
crops. The“ first one was completed 
in 1957 and has proved successful. With 
the cargo growth that has taken place 
at Lagos, there appears to be little 
question that the addiional warehouse 
will soon be used to capacity. 

Pakistan.—$2 million to the Sui Gas 
Transmission Co., Ltd., a private corpo- 
ration, to help finance expansion of its 


gas treating plant facilities at Sui, 
Pakistan. The funds will be used to 
provide foreign exchange costs for the 
addition of two banks to the company’s 
gas purification plant, each with a 
capacity of 37 million cubic feet a day, 
thus providing in@eased power supply 
to industry in the Karachi area. 

The project is essential to the operation 
of the Multan Thermal Power Station 
scheduled for completion later this year. 
In addition, completion and _ initiation 
of operations of the Multan Fertilizer 
Plant in September of 1960 will require 
13 million cubic feet of gas a day. 


Natural gas is one of the few natural 
resources of Pakistan and one that can 
play an increasingly important part 
in industrial development of the country. 
The fact that power is in short supply 
in Pakistan further emphasizes the im- 
portance of the project. 

The Company was incorporated as a 
limited company in February 1954, and 
previously had received a $14-million 
loan from the World Bank. 

Uruguay.—$8.8 million to Adminis- 
tracion General de las Usinas Electricas 
y los Telefonos del Estaco (UTE), an 
autonomous Uruguayan Government en- 
terprise which operates the country’s 
electric power and telephone services, 
to help finance expansion of telephone 
facilities in Uruguay. The loan offered 
to UTE would enable the enterprise to 
meet a*growing demand for telephones 
in Montevideo, Uruguay’s capital city, 
and surrounding area. 

There are now 64,000 telephones in 
Montevideo and 27,000 in the rest of 
Uruguay, for a total of 91,000. Unsatis- 
fied demands for telephones now total 
52,000 applications, including 46,000 for 
service in Montevideo. The expansion 
project, which would be financed with 
DLF funds, contemplates an increase 
in the operating capacity of the Monte- 
video telephone plant by 51,500 new 
lines—about 46,000 new telephones. 

The loan would finance foreign cur- 
rency purchases of central office equip- 
ment and spare parts; power equipment; 
cables; telephone sets; underground con- 
duits and other necessities. UTE was 
created in 1912 to provide light and 
power and given authoirty in 1931 to 
operate Uruguay’s telephone system . 
under a Government monopoly. Profits 
are reinvested into*the enterprise. 

The World Bank has loaned UTE 
$64 million since 1950, but the major 
part of these funds were used to meet 
demands on the company for electric- 
power service. These demands have been 
met and UTE is now concentrating on 
meeting the demands for telephones. 
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Eximbank Credit Set 
For Argentine Bank 


A line of credit in the amount of $10 
million has been established, under the 
$100 million earmark for Argentina 
approved in December, in favor of the 
Industrial Bank of Argentina, the Ex- 
port-Import Bank of Washington has 
announced. 

The Industrial Bank will make alloca- 
tions under the line to small and 
medium-size Argentine industries to 
assist them in obtaining capital equip- 
ment from the United States. 

Authorization of this line of credit 
by the Bank’s Board of Directors fol- 
lows discussions held recently in Wash- 
ington between Eximbank officials and 
the president of the Industrial Bank. 

Discussions were also held with 
respect to other applications for indus- 
trial expansion of Argentine private 
enterprise to increase production in such 
fields as metallurgy, farm machinery 
manufacture, transportation equipment, 
meat packing, cement, and mining, 
within the scope of the $100 million 
earmark for Argentina. It is contem- 
plated that in many of these cases the 
Industrial Bank will guarantee the 
credits, 

The Industrial Bank is an autono- 
mous agency of the Argentine Govern- 
ment which facilitates industrial and 
mining development in Argentina. 

This is the first line of credit ever 
established by the Eximbank for a 
development bank in the Western 
Hemisphere. The credit will be an im- 
portant source of financing for small 
and medium-size Argentine industry 
while supporting the maintenance of 
a flow of capital goods from the United 
States to promote Argentina’s economic 
development. 


Repayment To Start in 1963 


The Industrial Bank credit will be 
repaid over 5 years, commencing in 1963 
to avoid adding to the already existing 
burden on the balance-of-payments posi- 
tion of Argentina during the years 
1960-1962. 

Allocations under the credit will be 


made to private manufactures, miners, 
and processors doing business in Argen- 
tina, who wish to purchase U. S. ma- 
chinery, equipment, and related services 
for their own use in Argentina. These 
will not finance trading activities, such 
as importation of machinery and equip- 
ment for resale or for use by contrac- 
tors. 


First priority will be given to poten- 
tial earners of convertible foreign 
currencies; second priority to net savers 
of convertible foreign currencies. Other 
allocations will be made only when the 
applicant’s proposed operations are of 
special importance for Argentine econo- 
mic development in such industries as 
food processing; iron and steel; ma- 
chinery; petrochemicals; soda ash and 
caustic soda; other chemicals; pulp and 
paper; cement; jute fiber and products; 
aluminum, alloys and products; tires, 
tubes and rubber products for industrial 
use; asbestos; mining and such other 
industries as may be agreed to by the 
Industrial Bank and the Eximbank, 


Allocations will be restricted to $500,- 
000 but in exceptional cases credit for 
larger amounts may be approved. These 
may finance up to 100 percent of the 
dollar cost of the proposed imports. 
Applicants for credits of $500,000 or 
less who first approach the Eximbank 
will be advised to apply to the Indus- 
trial Bank, 





U.S. Export Privileges 
Denied to Austrian Firm 


Krainz and Co. of Vienna, Austria, 
has been denied all U. S. export privi- 
leges indefinitely for failure to answel! 
inquiries concerning its disposal of 
U. S.-origin electronic tubes, according 
to the Bureau of Foreign Commerce, 
U. S. Department of Commerce, 


The two tubes, valued at about $10,- 
000, were shipped from thé United 
States in 1958 under an export license 
authorizing their resale and use in Aus- 
tria only and were purchased by 
Krainz from the Austrian consignee. 
When BFC formally requested an ex- 
planation of what ultimately happened 
to the tubes, Krainz refused to answer 
on the grounds that trade secrets were 


——ee 


involved. BFC held that this was not 
an adequate reason since the Bureay 
had assured the firm that the informa. 
tion would be treated confidentially ex. 
cept for law enforcement purposes, 


Dated April 13, the denial order will 
remain in effect until Krainz either an. 


awers BFC’s questions or gives a satis. | 


factory reason for not doing so. 


Under the terms of the order, Krainz 
and any other person or firm with which 
it may be associated are prohibited from 
receiving, forwarding, disposing, or 
otherwise participating in U. S. exports, 
either directly or indirectly. The order 
further states that no export or rm. 
lated service involving U. S. goods may 
be performed for them by any person 
or firm, 
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(Continued from page 35) 

and Blanco are barred during their re 
spective suspension periods from order- 
ing, receiving, disposing, and servicing, 
or otherwise participating in U. S. ex 
ports, either directly or indirectly, The 
order further states that no export or 
related service involving U. S. goods 
may be performed for them by any per- 
son or firm. 





Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $5 
year ($3.25 additional for foreign 
mailing). 


Name a wensesscccccotocbeccesssoocs —— ooeesceener 
Address............000. aiibibinlenaild —- 
Nic ciinidenct Zone........ StAtO....vve 


Mail to the nearest U. S. Department of 
Commerce Field Office, or to the Superit- 
tendent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. Em 
close check or money order payable to the 
Superintendent of Documents. 
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